PureSoftware Technologies Private Limited
Standalone Balance sheet as at 31 March 2025
(All amounts in INR lakhs, unless otherwise stated)

Opening Balance
Particulars Note no e Axal i asg at ’
31 March 2025 31 March 2024 .
01 April 2023 |
A Assets
1. Non-current assets
(a) Property, plant and equipment 3 362 354 “
(b) Right-of-use assets 4 267 396 -
(c) Financial assets
(i) Investments 5 716 716 -
(ii) Other Financial Assets 10 110 81 -
(d) Deferred tax asset (net) 6 621 603 2
() Other Non Current Assets 12 70 146 -
Total non-current assets 2,146 2,296 2
2. Current assets
(a) Financial asscts
(i) Trade receivables 7 3,551 4,382 -
(ii) Cash and Cash equivalents 8 2,466 1,960 |
(iii) Loans 9 350 - -
(iv) Other financial assets 10 3,516 1,776 -
(b) Current tax asset (net) 1t - 24 -
{c) Other current assets 12 248 105 -
Total current assets 10,131 8,247 1
TOTAL ASSETS 12.277 10.543 3
B Equity and liabilitics
I Equity
I. Equity share capital 13 324 324 1
Instruments entirely equity in nature 14 - 0 -
2. Other equity 15 6.719 4,504 -5
Equity attributable to equity holders of the parent 7.043 4,828 -4
Total Equity 7,043 4,828 -4
II Liabilities
1. Non-current liabilities
(a) Financial liabilitics
(i) Borrowings 16 462 - =
(ii) Lease liabilities 17 114 232 -
(b) Provisions 20 1,117 833 -
Total non-current liabilities 1,693 1,065 -
2. Current liabilitics
(a) Contract liabilities 22 92 93 -
(b) Financial liabilities
(i) Borrowings 16 - - 5
(ii) Lease liabilitics 17 169 167 -
(iii) Trade payables 18
Total outstanding dues of Micro Enterprises and Small Enlerprises 39 54 =
Total outstanding dues of creditors other than Micro Enterprises 1,217 1,307 1
and Small Enterprises
(iv) Other financial liabilities 19 247 1,682 -
(c) Current tax liability (net) i1 183 - P
(d) Provisions 20 798 794 =
(c) Other current liabilities 2] 796 553 1
Total current liabilitics 3,541 4,650
TOTAL EQUITY AND LIABILITIES 12,277 10,543 3

Sec accompanying notes forming part of the financial statements in Note 1 & 2

The notes referred to above form an integral part of the Standalone Financial Statements.
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PureSoftware Technologies Private Limited
Standalone Profit & Loss as at 31 March 2025
(All amounts in INR lakhs, unless otherwise stated)

Particulars Not For the year ended For the year ended
oteno- 31 March 2025 31 March 2024
Income
1 |Revenue from Contracts with customers 23 32,804 27,299
2 |Other income 24 217 64
3 |Total Income (1 + 2) 33,021 27,363
4 |Expenses
(a) Employee benefits expense 25 21,708 21,517
(b) Finance costs 26 59 117
(¢) Depreciation and amortization expense 27 373 407
(d) Other expenses 28 2,767 3.491
Total expenses 24,907 25,532
5 |Profit/ (Loss) before exceptional items and tax (3-4) 8,114 1,831
Tax expense:
(a) Current tax 29 2,135 836
(b) Short/(Excess) provision for earlier years 29 -84 -3
(c) Deferred tax 29 -16 -361
Total tax expense 2,035 472
7 |Profit/ (Loss) for the period (5-6) 6,079 1,359
8 |Other comprehensive income
Other comprehensive income to be reclassified to profit or loss in
subsequent periods
Net movement on effective portion of cash flow hedges 23 -
Income tax effect -6 -
Other comprehensive income not to be reclassified to profit or loss in
Re-measurement gains / (losses) on defined benefit plans =31 28
Income tax effect 8 -7
Other comprehensive income for the yvear, net of tax -6 21
9 |Total Comprehensive Income for the period 6.073 1,380
10. |Earnings per equity share
Basic and diluted attributable to equity sharcholders 30
Basic 18.75 4.20
Diluted 18.75 4.20

The notes referred to above form an integral part of the Standalone Financial Statements.
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PurcSoftware Technologics Private Limited
Standalone Cash Flow as at 31 March 2025
(All amounts in INR lakhs, unless otherwise stated)
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. For the year ended For the year ended
Eartionlars Aoteme 31 March 2025 31 March 2024
A. Cash flow from operating nctivities:

Profit / (Loss) before tax 8,114 1,831
Adjustments for:

Depreciation and amortisation expense 27 373 407

Provision for doubtful debts written back 28 -9 -

Bad debts 28 14 -

Unwinding interest on OCRPS 26 25 73

Interest expenses on Lease liability 26 34 44

Employee stock option Expenscs - 180

Adjustment on transition to Ind AS -12 11

Interest income 24 -198 -5

Interest income on unwinding security deposit 24 -16 -6

Interest on income tax refund 24 - -0

(Profit)/loss on sale of fixed asset 24 -5 200
Operating cash flow before working capital changes 8,320 2,735
Changes in working capital:

(Increase)/Decrease in trade receivables 826 -132

(Increase)/Decrease in other financial assets 0 -1,743 -190

(Increase)/Decrease in other current assets 12 -143 70

(Increase)/Decrease in loans Given 9 -350 -

(Increase)/Decreasc in deferred tax assct = =

Increase/(Decrease) in trade payables 18 -106 1,144

Increase/(Decrease) in other Financial liabilities 19 -1,434 408

Increase/(Decrease) in other current linbilities 21 243 548

Increase/(Decrease) in provisions 20 269 590

Increase/(Decrease) in other non-current asset 13 76 -69

Increase/(Decrease) in Contract liabilities 22 -2 93
Cash generated from/(used in) operating activities 5,956 5,198

Direct taxes paid (net of refunds) 11 -1,844 -857
Net cash generated / (used in) operating activities (A) 4,112 4,341
B. Cash flow [rom investing activities

Purchase of property, plant and equipment 3 -231 -130

Proceeds from sale of plant and equipment 3 13 25

Investment made in Equity Shares(net) -

Interest received 198 5
Net cash generated / (used in) investing activities (B) =21 -100
C. Cash flow from financing activities

Proceeds from issue of Share capital including premium -0 1

Stamnp duly paid related to share capital

Proceeds from borrowings 81 -

Repayment of Secured loans

Repayment of borrowings - -2,108

Interest Paid - ~75

Dividend Paid -3,500 -

Payment of principal portion of lease liabilities -167 -157
Net cash from financing activities (C) -3,586 -2,337
Net (decrease)/increase in cash and cash equivalents (A+B+C) 506 1,904
Cash and cash equivalents at the beginning of year 1,960 1
Cash and Cash Equivalents acquired pursuant to scheme of arrangement - 55
Cash and cash equivalents at end of year 2,466 1,960
Components of cash and cash equivalents
Balance with banks 1.516 985
Deposits with original maturity of less than three months 950 975
Less : Bank overdraft
Total cash and cash equivalents 2,466 1,960
Non-cash investing activities:

Acquisition of Right-of-usc assets 42 -
Acquisition of Right-of-use assets pursuant to scheme of arrangement 539
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Pure¢Soltware Technologies Private Limited
Wotes to the Standal Fi ial Stat as at 31 March, 2025
(AL amounts in INR lakhs, unless otherwise stated)

13 A. Equity share capital
Equity sharss As at 31 March 2025 As at 31 March 2024 As at 1 April 2023
Number Amount Number Amount Number Amount
Equity shares of Rs.10 each
At the beginuing of the year 3,24,11,166 324 1,00,000 1 1,00,000 1
Add: Shares Issucd pursuant to Schemne of Amrangement - - 3,23.25,246 323 - -
Add: Shares issued on excrcise of employee stock options - - 85,920 1 = -
Less: Cancellation of Share Capital pursuant (o Scheme of Arrangement - - -1,00,000 -1 - -
Add: Shares issued on conversion of preference shares 100 (1] - - - -
Out ling al the end of the year 3.24.11.266 324 3.24,11,166 324 1,00,000 1
14A. Instruments entirely equity in natare
Particulars As at 31 March 2025 As at 31 March 2024 As at 1 April 2023
Number Amount Number Amount Number Amount
Equity Shares at the beginning of the year 10 0 - - - -
Add: Shares Issued pursuant to Scheine of Amngement - refer note 40 - = 10 0 = =
Less: Conversion of Convertiable Preference shares to Equity Shares -10 -0 - - - -
Total - - 10 [1] - -
Attributable to the equity holders of the parent
Otlher
Reserves and Surplus companents of
e ——2 equity Total
Securities “":);;:m'“ Retained Other
Particulars premiun Outstauding carnitgs General Reserve | Hedge Reserve | Capital Reserve | comprehensive
A Income
Account
As at April 1, 2024 60 [ 1375 725 - 2344 - 4504
Profit for the year - - 6,079 - - - - 6,079
Other comprehensive income @ & - 17 - 44 27
Total comprehensive income - - 6,079 - 17 - ~44 6,052
Other comprehensive income - 44 - - - 44 -
Add: Ind AS Transition Adjustments - - 19 - - = = 19
Add: Issue of OCRPS dusing the year - - -356 - - = r 2356
Less: Dividend declared during the year - - -3,500 - - = - -3,500
As at March 31, 2025 60 o 3.572 725 17 2344 - 6,719
Attributable to the equity holders of the parent
Other
Reserves and Surplus compomnents of
equity Total
Securities I(]-[:l::;m Retained Other
Particulars premiom Ou ding camings General Reserve | Hedge reserve | Capital Reserve wmlprvhen:ive
Account ncome
As at April 1, 2023 -5 - - - - -5
Profit for the year - - 1,359 - - - - 1,359
Other comprehensive income - - - - - 21 21
Total comprehensive income - - 1,359 - - - 21 1,380
Other comprehensive income - 21 - - - 1) 2
Add: Additions pursuant to Scheme of Arrangement - 123 - - - 2,344 - 2467
Add: Additions during the Year @ 635 - - - - - 655
Less: Transfer on account of exercise of stock options 60 {60) - - = - . -
s ESOP anti
Less: Transfer to General Reserve on account of ESOP options lapsed/cancelled ) (718) ~ 725 B . B 7
Share-based payments expense - refer note 44 - - - - - - = =
As at March 31, 2024 60 /] 1,375 725 - 2,344 = 4,504
S y of material ing policies
The notes reflerred to above form an integral part of the Standalone Financial St
As per our report of even date attached For and on behalf of the Board of Directors
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Chartered Accountants CIN: U72900D1.2021PTC388597
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PureSoftware Technologies Private Limited
Notes ta the Standalone Financial Statements for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

Corporate Information
Puresoftware Technologics Private Limited (“the Company") is engaged in the business of Product Engincering. Digital Solutions, ERP Implementation, Managed Services,
Application Development & Customizations, Independent QA & QE, Support & Maintenance, System Integration and Software Services.

The Company is a private limited company incorporated and domiciled in Indin has its registered office at SJR Equinox, Sy.No .47/8, Doddathogur Village, Begur Hobli,
Electronics City Phase 1, Hosur Road, Electronics City, Bangalore South, Kamataka, India, 560100,

Thesc financial statements have been prepared for the year ended 3 1st March 2025.

1 Basis of preparation of Standalone Financial Statements
{a) Statement of Compliance
The Standalone Financial Statements (SFS) of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time o time) and presentation requirements of Division 11 of Schedule I to the Companies Act, 2013, (Jnd AS
compliant Schedule IIT), as applicable to the SFS.
This note provides a list of the material accounting policies adopted in the preparation of the Standalone Financial Statements. These policics have been consistently applied to
all the years presented, unless otherwise stated.

These Standalonie Financial Statements have been prepared for the Company as a going concern on the basis of relevant Ind AS that are effective at the Company’s anuual
reporting date, March 31, 2025.

The Standalone Financial Statements have been prepared on an accrual basis under the historical cost convention except for the following that are measured at fair value as
required by relevant Ind AS:

a) Certain liabilities measured at fair value (refer accounting policy regarding financial instruments)

b) Derivative financial instruments

(b) Functional currency and presentation currency .
These Standalone Financial Statements are presented in India Rupee (INR), which is also functional currency of the Company. All the values are rounded off to the nearest Iakhs

(INR 00,000) unless otherwise indicated.

(c) Use of estimates and judgements
In preparing these Standalone Financial Statements, management has made judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, the disclosures of contingent assets and liabilities at the date of the financial Statements and reported amounts of income and expenses
during the period. Actual results may differ from these estimates.
Appropriate changes in estimates are made as management becomes aware of changes in circumstances surrounding estimate. Changes in estimate are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in the nates to the Standalone Financial Statements.

Judgements:
Information about judgements made in applying accounting policies that have the most material effects on the amounts recognised in the Standalone Financial Statements is|

included in the following notes:

- Note 2 (b) - Useful life of property, plant and equipment;

- Note 2 (d) - Lease classification;

- Note 2 (f) - Financial instrument; and

-Note 2 {j) - Measurement of defined benefit obligations: key actuarial assumplions,

Assumption and estimation uncertaintics
Information about assumptions and estimation uncertaintics that have a significant risk of resulting in a material adjustment in the year ended March 31, 2025 is included in the

following notes:

- Note 2 (c) - Impairment test of non-financial assets; key assumptions underlying recoverable amounts including the recoverability of expenditure on internally-gencrated
intangible assels;
- Note 2 (in) - Recognition of deferred tax assets: availability of future taxable profit against which tax losses carried forward can be used;

- Note 2 (f) - Impairment of financial assets
- Nole 2 (m) - Recognition and measurement of provisions and contingencies: key assumptions about the likelihood and magnitade of an outflow of resources;

(d) Current and non-current classification

The Company presents asscts and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

= Expected to be realized or intended to be sold or consumed in normal operating cycle

= Held primarily for the purpose of trading

* Expected to be realized within twelve months afier the reporting period, or

+ Cash or cash cquivalent unless restricted from being exchanged or used to settle a Jiability for at least twelve months afier the reporting period.

All other assels are classified as non-current.

—

A liability is treated as current when:

« It is expected to be settled in normal operating cycle,

« It is held primarily for the purpose of trading,

« Itis due to be settled within twelve months after the reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabilities are classified as non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and thejr realisation in cash and cash cquivalents. The Company has identified twelve months as
its operating cycle.




PureSoftware Technologies Private Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

2 Material accounting policies
‘The accounting policies set out below have been applied consistently to the periods presenled in these Standalone Financial Stalements.

(a) Revenue recognition
The Company derives revenue primarily from rendering of services and sale of licenses. Revenue is recognized upon transfer of control of promised products or services to
customers in an amount that reflects the consideration the Company expects to receive in exchange for those products or services. The Company is principal in rendering of]
services and agent in relation Lo sale of licenses. Amounts disclosed as revenue are net of trade allowances, rebates and Goods and Services tax (GST), amounts collected on
behalf of third parties and include reimbursement of out-of-pocket expenses, with corresponding expenses included in cost of revenues.

Revenue from the rendering of services and sale of license is recognized when the Company satisfies its performance obligations to its customers as below:

Revenue from rendering of services

The Company applies judgement to determine whether cach product or service promised to a customer is capable of being distinct, and is distinct in the context of the contract,
if not, the promised product or service is combined and accounted as a single performance obligation. In determining the transaction price for rendering of services, the|
Company considers the effect of variable consideration, existence of a significant financing component, non-cash consideration, and consideration payable to the customers if]
any. Revenuc is recognized as net of trade and cash discounts. The Company allocates the arrangement consideration to separately identifiable performance obligation
deliverables based on their relative stand-alone selling price. In cases where the Company is unable to determine the stand-alone selling price, the Company uses the expected
cost-plus margin approach in estimating the stand-alone selling price. Volume discounts are recorded as a reduction of revenue. When the amount of discount varies with the
levels of revenue, volume discount is recorded based on estimate of future revenue from the customer.

Revenues from services comprise primarily income from time-and-material and fixed price contracts. Revenue with respect to time-and-material contracts is recognized over the
period of time as the related services are performed. Revenue with respect to fixed price contracts where performance obligation is transferred over time are recognized using
the percentage of completion method. The Company uses the percentage of completion method using the input (cost expended) method to measure progress towards completion|
in respect of fixed price contracts. Percentage of completion method accounting relies on estimates of total expected contract revenue and costs, This methad is followed when
reasonably dependable estimates of the revenues and costs applicable to various elements of the contract can be made. Key factors that are reviewed in estimating the future
costs to complete include estimates of future labor costs and productivity efficiencies. Because the financial reporting of these contracts depends on estimates that are assessed
continually during the term of these contracts, revenue recognized, profit and timing of revenue for remaining performance obligations are subject to revisions as the contract
progresses to completion. When estimates indicate that a loss will be incurred, the loss is provided for in the period in which the loss becomes probable. Provisions for estimated
losses on contracts-in-progress are recorded in the period in which such losses become probable based on the current contract estimales.

Trade receivables
A receivable is recognized if an amount of consideration that is unconditional (i.e., only the passage of time is required before payment of the consideration is due). Refer to
accounting policies of financial assets.

Revenue from license
Revenue for supply of third party products, services or licenses are recorded at gross or net basis depending on whether the Company is acting as the principal or as an agent of]
the customer. The Group recognizes revenue in the gross amount of consideration when it is acting as a principal and at nct amount of consideration when it is acting as an

agent.

Where the Group is a rescller for sale of right to use licenses and acting as agent in the arrangement, the revenue for sale of right to use license is recognised on a net basis. In
casc, where the licenses are required to be substantially customized as part of implementation service, the entire arrangement fee is considered as single performance obligation
and revenue is recognized as per input method.

Where the Group acts as principal, revenue from sale of licenses, where the customer obtains a “right to use” the licenses is recognized at the point in time when the related
license is made available to the customer. Revenue from licenses where the customer obtains a “right to access™ is recognized over the access period and is included in Revenue|
from Services.

Contract balances

Contract liabilities: A contract liability (which we referred to as Unearned Revenue) is the obligation to transfer goods or services to a customer for which the Company has
received consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the Company transfers goods or services to Lhe
customer, a contract liability is recognized when the payment is received.

Interest income

Interest income is recognized when it is probable that the economic benefits will flow to the Company and the amount of income can be measured reliably. [nterest income is
accrued on a time basis, by reference to the principle outstanding and at the effective interest rate applicable, which is the rate that discounts estimated future cash receipts
through the expected life of the financial asset to that assct's net carrying amount on initial recognition. Interest income is included under the head *other income” in the|
Statements of profit and loss.

For all financial instruments measured at amortized cost, interest income is recorded using the effective interest rate, which is the rate that exactly discounts the estimated future
cash payments or reccipts over the expected life of the financial instrument or a shorter period, where appropriate, to the net carrying amount of the financial asset. Interest
income is included in other income in the Statements of profit and loss.

(b) Property, plant and equipment
Property, plant and cquipment are stated at historical cost less accumnulated depreciation, and aceumulated impairment loss, if any. Historical cost comprises of the purchase
price including duties and non-refundable taxes, borrowing cost if capitalization criteria are met, dircetly attributable expenses incurred to bring the asset to the location and

condition necessary for it to be capable of being operated in the manner intended by management and initial estimate of decommissioning, restoring and similar liabilities.

—

Subsequent costs related to an item of property, plant and cquipment are recognized as a separate assct, as appropriate, only when it is probable that future econemic benefits
associated with the item will flow to the Company and the cost of the ilem can be measured reliably. The carrying amount of any component accounted for as a separate asset is|
derecognized when replaced. All other repairs and maintenance are recognized in the Statement of Profit and Loss during the reporting period when they are incurred.

An item of property, plant and equipment is derecognized on disposal or when no future economic benefits are expected from its use or disposal. The gains or losses arising
from derecognition are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the Statement of Profit and Loss
when the asset is derecognized.

Property, plant and equipment individually costing INR 5,000 or less are depreciated at 100% in the year in which such assets are ready to use.




PureSoftware Technologics Private Limited
Notes to the Standalone Financial Statements for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise stated)

2
()

(c)

(d)

Material accounting policies - continued
Property, plant and equipment - continued
Depreciation is calculated using the straight-line method over their estimated useful lives as follows:

The estimates of useful lives of tangible assets are as follows:

Class of asset Useful life as per schedule I Useful life as per Company
Furniture and fixturcs 10 years 10 years
Office equipment 5 years - 15 years 5 years

Other plant & equipment 5 years - 15 years 5 - 10 years
Vehicles 8 years 8 years
Computer systems 6 years for servers 3 years

3 years for other than servers

The useful lives have been determined based on technical evaluation done by the management’s expert which in certain instances are different from those specified by Schedule,
Il to the Companies Act, 2013, in order to reflect the actual usage of the assets. The assets residual values and useful life arc reviewed, and adjusted if appropriate, at the end of]
each reporting period. An asset’s carrying amount is written down immediately (o its recoverable amount if the assel's carrying amount is greater than its estimated recoverable,
amount.

Impairment of non-financial assets

The Company assesscs, at each reporting date, whether there is an indication that an assct may be impaired. If any indication exists, or when annual impairment testing for an
asset is required, the Company estimales the asset’s recoverable amount. An assel’s recoverable amount is the higher of an asset’s or cash-generating unit's (CGU) fair value
less costs of disposal and ifs value in use. The recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows (hat are largely
independent of those from other asscts or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and
is written down to its recoverable amount.

In assessing value in usc, the estimated future cash flows are discounted ta their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are taken into aceount. If no such transactions can
be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other
available fair value indicators.

The Company bases its impainment calculation on detailed budgets and forecast calculations, which are prepared separately for each of the Company’s cash generating unit’s
(CGU's) to which the individual assets are allocated. These budgets and forecast caleulations generally cover a period of five years. For longer periods, a long-term growth rate is
calculated and applied 1o project future cash flows after the fifth year. To estimate cash fow projections beyond periods covered by the most recent budgets/forecasts, the
Company extrapolates cash flow projections in the budget using a steady or declining growth rate for subsequent years, unless an increasing rate can be justified. In any case,
this growth rate does not exceed the long-term average growth rate for the products, industries, or country or countries in which the Company operates, or for the market in
which the asset is used.

For assets excluding goodwill, an assessment is made at each reporting date to determine whether there js an indication that previously recognised impairment losses no longer
exist or have decreased. If such indication exists, the Company estimates the asset’s or cash generating unit's (CGU's) recoverable amount. A previously recognised impairment|
loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recoguised. The reversal
is limited so that the carrying amount of the asset docs not exceed its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation,
had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the Statement of Profit and Loss unless (he asset is carried at a revalued
amount, in which case, the reversal is treated as a revaluation increase.

Leases
The Company has lease contracts for various items of vehicles and buildings used in its operations. Lease terms generally ranges between 1 and 5 years.

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys the right to control the use of an identified asset for a
period of time in exchange for consideration.

Company as lessee
The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets. The Company recognises lease

liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.c., the date the underlying asset is available for usc). Right-of-use assets arc measured at
cost, less any accumulated depreciation and impaitment losses, and adjusted for any remeasurement of lease liabililics. The cost of right-of-use assets includes the amount of]
lease liabilitics recognised, initial direct costs incurred, and lease payments made at or before the commencement date less any lease incentives received. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assels.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option, depreciation is calculated using the
estimated useful life of the asset.

The right-of-use assets are also subject to impairment. Refer to the accounting policies in note 2(c) far policy on impairment of non-financial assets.

Lease liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over the lease term. The lease
paymenls include fixed payments (including in-substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index or a Tate, and
amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably certain to be exercised by the
Company and paymeunts of penalties for terminating the lease, if the lease term reflects the Company exercising the option to terminate. Variable lease payments that do not
depend on an index or a rate are recognised as expenses (unless (hey arc incurred to produce inventories) in the period in which the event or condition that triggers the payment
oceurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because the interest rate implicit in the|
lease is not readily determinable. After the commencement date, the amount of lease liabilities is increased fo reflect the accretion of interest and reduced for the lease payments
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease term, a change in the lease payments (e.g., changes to
future payments resulting from a change in an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset.

Short-term Icases and leases of low-value assets
The Company applies the shart-term lease recognition exemption to its short-term leases of machinery and equipment (i.e., those leases that have a lease term of 12 months or

less [rom the commenc t date and do not contain a purchase option). It also applics the lease of low-value assels recognition exemption to leases of office equipment that
arc considered ¢ F\%Iﬁ ¢ payments on short-term leascs and leases of low-value assets are recognised as expensc on a straight-line basis over the lease term.
—20,N
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Material accounting policies - continued

Lease and non-lease component

As per Ind AS - 116, “As a practical expedicnt, a lessee may elect, by class of underlying asset, not to scparate non-lease components from lease components, and instead
account for cach lease component and any associated non-lease components as a single Izase component.”

The company have not opted for this practical expedient and have accounted for Lease component only.

Extension and termination option

The Company has several lease contracts that include extension and termination options. These opions are negotiated by manag t to provide flexibility in managing the|
leased-asset portfolio and align with the Company's busi needs. Manag exercises significant judgement in determining whether these extension and termination
options are reasonably cerfain to be exercised. Management have not considered any future cash outflow for which they are potentially exposed arising due to extension and
termination options.

Investment in subsidiary
The Company recognizes its investments in subsidiary and associate companics at cost less accumulated impairment loss, if any, Cost represents amount paid for acquisition of]
the said invesiments. The details of such investment is given in note 5. Refer to the accounting policies in note 2(c) for policy on impairment of non-financial asset.

On disposal of an investment, the difference between the net disposal proceeds and the carrying amount is charged or credited to the Statement of Profit and Loss.

Financial Instruments
Financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

MNon-derivative financial instruments :

a)Financial assets

Initial recognition and measurement

Financial assets are classified, at initial recognition, as subscquently measured at amortised cost, fair value through other comprehensive income (OCI), and fair value through
profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash low characteristics and the Company’s business model for managing
them. With the exception of trade receivables that do not contain a significant financing component or for which the Company has applied the practical expedient, the Company
initially measures a financial asset at its fair valuc plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade reccivables that do not
contain a significant financing component or for which the Company hias applied the practical expedient are measured at the transaction price determined under Ind AS - 115.

In order for a financial asset to be classified and measured at amortised cost or fair value through other comprehensive income (OCI), it needs to give rise to cash flows that arc
*solely payments of principle and interest (SPPI)” on the principle amount ¢ ding. This nent is referred to as the SPPI test and is performed at an instrument level.
Financial assets with cash flows that are not SPPI arc classified and measured at fair value through profit or loss, irrespective of the business model.

The Company's business model for managing financial assets refers to how it manages its financial assets in order to generate cash flows. The business model determines|
whether cash flows will result from collecting contractual cash flows, selling the financial assets, or both, Financial assets classified and measured at amortised cost are held
within a business model with the objective to hold financial assets in order to collect contructual cash flows while financial assets elassificd and measured at fair valuc through
other comprehensive income are held within a business model with the objective of both holding to collect contractual cash flows and selling.

Purchases or sales of [inancial assets that require delivery of assets within a time frame established by regulation or convention in the market place (regular way trades) are
recognised on the trade date, i.e., the date that the Company commits to purchase or sell the asset.
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() Financial Instruments - continued
Equity investments:
All equity investments in scope of Ind AS - 109 are measured at fair value. Equity instruments which are held for trading and contingent consideration recognised by an acquirer
in a business combination to which Ind AS - 103 applies are classified as at Fair Value Through Profit and Loss (FVTPL). For all other cquity instruments, the Company may
make an irrevocable election to present in other comprehensive income subsequent changes in the fair value. The Company makes such election on an instrument-by-instrument
basis. The classification is made on initial recognition and is irrevocable.

If the Company decides to classify an cquity instrument as at Fair Value Through Other Comprehensive income (FVTOCI), then all fair value changes on the instrument,
excluding dividends, are recognised in the Other Comprehensive income (OCI). There is no recycling of the amounts from OCI to Statement of Profit and Loss, even on sale of|
investment. However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognised in the Statement of Profit and Loss.

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assels) is primarily derecognised (i.e. removed from the Company’s
balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash flows in full without material delay to a third
party under a ‘pass-through” arrangement; and cither (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither
transferred nor relained substantially all the risks and rewards of the asset, but has transferred control of the asset.

When the Company has transferred its rights ta receive cash flows from an assct or has entered into a pass-through arrangement, it evaluates if and to what extent it has retained
the risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the assel, the
Company continucs o recognise the transferred asset to the extent of the Company’s continuing involvement. In thal case, the Company also recognises an associated liability.
The transferred asset and the associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Reclassification of financial assets

The Company determines classification of financial assets on initial recognition. After initial recognition, no reclassification is made for financial assets which are equity
instruments and financial liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a change in the business madel for managing those
assels. Changes to the business model are expected to be infrequent. The Company’s senior management determines change in the business model as a result of external or]
intemnal changes which are significant to the Company’s operations. Such changes are evident to external partics. A change in the business model occurs when the Company!|
either begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period following the change in business model. The Company does not restate any previously
recognised gains, losses (including impairment gains or losses) or interest.

Impairment of financial assets

In accordance with Ind AS - 109, the Company applics expected credit loss (ECL) model for measurement and recognition of impairment loss on the following financial assets
and credil risk exposure:

a) Financial assets that arc debt instruments, and are measured at amortised cosl ¢.g., loans, deposits, trade receivables, unbilled revenue and bank balance

b) Trade reccivables or any contractual right to receive cash or another financial asset that result from transactions that are within the scope of Ind AS - 115.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:

* Trade receivables and unbilled receivables

The applicalion of simplificd approach does not require the Company to track changes in credit risk. Rather, it recopnises impairment loss allowance based on lifetime ECLs at
each reporting date, right from its initial recognition,

ECLs arc based on the difference between the contractual cash flows due in accordance with the contract and all the cash flows that the company expects to receive, discounted
at an approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit enhancements that are
integral to the contractual terms.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase in the credit risk since
initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly, Jifetime
ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial recognition, then the
entity reverts to recognising impairment loss allowance based on 12-month ECL.

b) Financial Liabilities :

Initial recognition and measurement

Financial liabilitics arc classificd, at initial recognition, as financial liabilities at fair value through profit or loss, loans and borrowings, or as payables, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of dircctly aitributable transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafis, The subsequent measurement of financial liabilities
depends on their classification, which is described below,

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit and loss (FVTPL)

Financial liabilities at fair value through profit and loss include financial liabilitics held for trading and financial liabilities designated upon initial recognition as at Fair Value,
Through Profit or Loss (FVTPL). Financial liabilities are classificd as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also
includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS -.109.
Separated embedded derivatives are also classified as held for trading unless they are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the S of Profit and Loss.

Financial liabilities designated upon initial recognition at fair value through profit and loss are designated as such at the initial date of recognition, and anly if the criteria in Ind
AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains or losses atiributable ta changes in own credit risk are recognised in other comprehensive income
(OCT). These gains/ loss are not subsequently transferred to profit and loss. However, the Company may transfer the cumulative gain or loss within equity. All other changes in
fair value of such liability are recognised in the Statement of Profit and Loss. The Company has not designated any financial liability as at fair value through profit or loss.
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Material accounting policies - continued

Financial Instruments - continued p

¢) Optionally Convertible Redeemable Preference Shares

At initial recognition and after initial recognition, Optionally Convertible Redeemable Preference Shares are subsequently measured at Fair value cost and measured through
Profit & Loss. Gains or losses are recognised in the Statement of Profit and Loss when the liabilities are derecognised.

For more information refer note 16.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or cxpires. When an existing financial liability is replaced by another from
the same lender on substantially different terms, or the terms of an existing liability are substantially modified. such an exchange or modification is (reated as the derecogmition
of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement of Profit and Loss.

d) Offsetting of financial instruments
Financial assets and financial liabilities arc offset and the net amount presented in the balance sheet when, and only when, the Company current has a legally enforceable right to
set off the amounts and it intends either to settle them on a net basis or to realize the asset and settle the liability simultancously.

Initial recognition and subsequent measurement :

The Company uses derivative financial instruments, such as forward currency contracts to hedge its foreign currency risks and interest rate risks, respectively. Such derivative
financial instruments are initially recognised at fair value on the date on which a derivative contract is entered into and are subsequently re-measured at fair value. Derivatives
are carried as financial assets when the fair value is positive and as financial labilitics when the fair value is ncgative.

Any pains or losses arising from changes in the fair value of derivatives are taken dirccily Lo profit or loss, except for the effective portion of cash flow hiedges, which is
recognised in other comprehensive income (OCI) and later reclassified to Statement of Profit and Loss when the hedge item affects profit or loss or treated as basis adjustment if]
a hedged forecast transaction subsequently results in the recognition of a non-financial asset or non-financial liability.

For the purpose of hedge accounting, hedges are classified as:

* Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or liability or an unrecognised firm commitment

* Cash flow hedges when hedging the exposure to variability in cash flows that is either attributable to a particular risk associated with a recognised asset or liability or a highly
probable forecast transaction or the foreign currency risk in an unrecognised firm commitment

= Hedges of a net investment in a foreign operation .

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship to which it wishes to apply hedge accounting and the risk
management objective and strategy for undertaking the hedge.

The documentation includes identification of the hedging instrument, the hedged item, the nature of the risk being hedged and how the Company will assess whether the
hedging relationship meets the hedge cffectivencss requirements (including the analysis of sources of hedge incffectiveness and how the hedge ratio is determined). A hedging
relationship qualifies for hedge accounting if it meets all of the following effectiveness requirements:

= There is ‘an economic relationship” between the hedged item and the hedging instrument.

* The effect of credit risk does not ‘dominate the value changes’ that result from that economic relationship.

= The hedge ratio of the hedging relationship is the same as (hat resulting from the quantity of the hedged item that the Company actually hedges and the quantity of the hedging
instrument that the Company actually uses to hedge that quantity of hedged item.

Hedges that meet all the qualifying criteria for hedge accounting are accounted for, as described below:

Cash flow hedges

The Company designates certain foreign exchange forward as cash flow hedges with an intention to hedge its existing liabilities and highly probable transaction in foreign
currency. When a derivative is designated as a cash flow hedge instrument, the cffective portion of changes in the fair value of the derivative is recognised in other
comprehensive income and accumulated in the cash flow hedge reserve. Any ineffective portion of changes in the fair value of the derivative is recognised immediately in the
Statement of Profit and Loss. If the hedging instrument no langer meets the eriteria for hedge accounting, then hedge accounting is discontinued prospectively. If the hedging
instrument expires or is sold, terminated or exercised, the cumulative gain or loss on the hedging instrument recognised in cash flow hedge reserve till the period the hedge was|
cffective remains in cash flow hedge reserve until the forecasted transaction occurs. The cumulative gain or loss previously recognised in the cash flow hedge reserve is|
transferred to the net profit in the Statement of Profit and Loss upon the occurrence of the related forecasted transaction. If the forecasted transaction is no longer expected to|
oceur, then the amount accumulated in cash flow hedge reserve is reclassified to the Statement of Profit and Loss.

Fair value measurement

‘Fair value” is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date in the
principle or, in its absence, the most advantageous market to which the Company has access at that date. The fair value of a liability reflects its non-performance risk. All assets
and liabilities for which fair value is measured or disclosed in the Standalone Financial Statement are categorised within the fair value hicrarchy, described as follows, based on
the lowest level input that is significant to the fair value measurement as a whole:

B Level | - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

B Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurcement is directly or indirectly observable

B Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilitics that are recognised in the financial statements on 2 recwring basis, the Company determines whether transfers have occurred between levels in the!
hicrarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of cach reporting period.

Cash and cash eguivalents

Cash and cash equivalents in the balance sheet and cash flow statement comprise cash at banks and on hand and short-term deposits with an original maturity of three months or
less, which are subject to an insignificant risk of changes in value.

For the purpose of the Standalone Statement of Cash Flows , cash and cash equivalents consist of cash and short-term deposits, as defined above, as they are considered an
integral part of the Company’s cash management.

Forecign currency translation

(i) Functional and presentation currency:

Items included in the Standalonc Financial Statements of the company are measured using the currency of the primary economic environment in which the entity operates (the
functional currency). The financial statements are presented in Indian rupee (INR), which is functional and presentation cutrency of the Company.

it) Transactions and balances:

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. Foreign exchange gains and losses resulting
from the scttlement of such transactions and from the translation of monelary assets and liabilitics denominated in foreign currencies at year end exchange rates are recognised
in Statement of Profit and Loss.
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Material accounting policies - continued
Employee Benefits
Short-term obligations

Liabilitics for wages and salarics, including non-monetary benefits that are expeeted to be settled wholly within 12 months aficr the end of the period in which the cmployces
render the related service are recognised in respect of employee's services up to the end of the reporting period and arc measured at the amounts expected to be paid when the
liabilities are settled. The liabilities are presented as current financial liabilities in the balance sheet.

Accumulated leave, which is cxpected to be utilized within the next 12 months, is treated as short-term employee benefit. The Company measures the expected cost of such
absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the reporting date.

Other long-term employee benefit obligations

The liabilitics for leave balance are not expected to be settled wholly witlin 12 months after the end of the period in which the employees render the related scrvice. They are
therefore measured as the present value of expected future payments to be made in respect of services provided by employees up to the end of the reporting period using the
projected unit credit method. The benefits are discounted using the market yiclds on government bonds at the end of the reporting period that have terms approximating (o the|
terms of the related obligation. Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in Statement of Profit and Loss.

The obligations are presented as current liabilitics in the balance sheet if the entity does not have an unconditional right to defer settlement for at least twelve months after the
reporting period, regardless of when the actual seltlement is expected to occur.

Post-employment ebligations

The company operates the following post-employment schemes:
(a) defined benefit plans - gratuity, and
(b) defined contribution plans such as provident fund.

Gratuity obligations
The liability or asset recognised in the balance sheet in respect of defined benefil gratuity plan is the present value of the defined benefit obligation at the end of the reporting
period less the fair value of plan assets, The defined benefit obligation is calculated annually by an independent actuary using the projected unit credit method.

The present valuc of the defined benefit obligation is determined by discounting the estimated future cash outflows by refercuce to market yields at the end of the reporting
period on government bends that have term approximating the term of the related obligation. The net interest cost is calculated by applying the discount rate to the net balance of]|
the defined benefit obligation and the fair value of plan assels.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly in other
comprehensive income. They are included in retained earnings in the Statement of Changes in Equity and in the balance sheet. Such accumulated re-measurement balances are
never reclassified into the Statement of Profit and Loss subsequently.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in profit and loss as past service
costs.

Defined contribution plan

Retirement benefit in the form of provident fund scheme, Social security, National Insurance, Superannuation, Medicare schemes are the defined contribution plans. The
Company has no obligation, other than the contribution payable. The Company recognizes contribution payable to thesc schemes as an expenditure, when an employee renders
the related service.

Employee share based payments
Certain emplayecs of the Company receive remuneration in the form of share-based payments, whercby employees render services as consideration for equity instruments.

Equity-settled transactions:
The cost of equily-settled transactions is determined by the fair value at the date when the prunt is made using a black Scholes model except for the option on date of
modification of plan from cash settled to equity settled transaction (refer modification of plan).

That cost is recognised, together with a corresponding increase in employees stock option reserves in equity, over the period in which the performance and/or service conditions
are fulfilled in employee benefits expense. The cumulative expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the extent to|
which the vesting period has expired and the Company’s best estimate of the number of equity instruments that will ultimately vest. The expense or credit in the Statement of]
Profit and Loss for a period represents the movement in cumulative expense recognised as at the beginning and end of that period and is recognised in employee benefits
cxpense,

Service and non-market performance conditions are not taken into account when determining the grant date fair value of awards, but the likelihood of the conditions being met
is assessed as part of the Company's best estimate of the number of equity instruments that will ultimately vest. Market performance conditions are reflected within the grant|
date fair value. Any other conditions attached to an award, but without an associated service requirement, arc considered to be non-vesting conditions. Non-vesting conditions
are reflected in the fair value of an award and lead (o an iminediate expensing of an award unless there are also service and/or performance conditions.

No expense is recognised for awards that do not ultimately vest because non-market performance and/or service conditions have nat been met. Where awards include a market
or non-vesting condition, the transactions are treated as vested irrespective of whether the market or non-vesting condition is satisficd, provided that all other performance
and/or service conditions are satisfied.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of diluted earnings per share.
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(m) Taxation

(n)

Income tax comprises of current tax and deferred tax. It is recognised in the Statement of Profit and Loss except to the extent that it relates to an item recognised directly in the
other comprehensive income,

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date in the countries where the Company operates and generates taxable income.

Current income tax relating to items recognised outside the Statement of Profit and Loss is recognised outside profit and loss (cither in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying transaction either in other comprehensive income (OCI) or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where,
appropriate.

In the situations where Company is entitled fo a tax holiday under the Income-tax Act, 1961 enacted in India or tax laws prevailing in the respective tax jurisdictions where they
operate, no deferred tax (asset or liability) is recognised in respect of temporary differences which reverse during the tax holiday period, 1o the extent the concerned entity’s
gross total income is subject to the deduction during the tax holiday period. Deferred fax in respect of temporary differences which reverse after the tax holiday period is
recognised in the year in which the temporary differences originate. However, the Company restricts recognition of deferred tax assets to the extent it is probable that sufficient
future taxable income will be available against which such deferred tax assets can be realized. For recognition of deferred taxes, the temporary differences which originate first
are considered to reverse first.

Current tax assets and current (ax liabilities are offset when there is a legally enforceable right to set off the recognised amounts, and there is an intention to settle the asset and
the liability on a net basis.

Deferred tax
Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilitics and their carrying amounts for financial reporting

purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

* When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a transaction that is not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss.

* In respect of Laxable temporary differences associated with investments in subsidiarics, associates and interests in joint ventures, when the timing of the reversal of the
temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and any unused fax losses. Deferred tax assels are recognised

to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused
tax losses can be utilised, except:

* When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an assct or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss

* In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax assets are recognised only to
the extent that it is probable that the temporary differences will reverse in the foreseeable fiture and taxable profit will be available against which the temporary differences can
be utilised

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset ta be recavered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised, or the liability is settled, based on tax rates (and
tax Jaws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (cither in other comprehensive income or in cquity). Deferred tax items are
recognised in correlation to the underlying transaction either in OCI or directly in equity.

Tax benefits acquired as part of a business combination, but not satisfying the criteria for separate recognition at that date, are recognised subsequently if new information about|
facts and circumstances change, Acquired deferred tax benefits recognised within the ment period reduce goodwill related to that acquisition if they result from new
information obtained about facts and circumstances existing at the acquisition date. If the camrying amount of goodwill is zero, any remaining deferred tax benefits arel
recognised in OCL/ capital reserve depending on the principle explained for bargain purchase pains. All other acquired tax benefits realised are recognised in Statement of Profit
and Loss.

The Company offsets deferred tax asscis and deferred tax liabilitics if and only if it has a legally enforceable right to sct off current tax assets and current tax liabilities and the,
deferred tax assels and deferred tax liabilities relate to income taxes levied by the same taxation authority on either the same taxable entity or different taxable entities which
intend cither to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the linbilitics simultaneously, in cach future period in which significant
amounts of deferred tax liabilities or assets are expected to be settled or recovered.

Provisions and Contingent Liabilities

Provisions

Provisions are recognised when there is a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying economic)
benefits will be required to settle the obligation, in respect of which a reliable estimate can be made of the amount of the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities

A contingent liability is a possible obligation that arises {rom past events and whose existence will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that is not recognised because it is not probable that an outflow of resources will be
required 1o settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognised because il cannot be measured
reliably. The Company docs not recognize a contingent liability but discloses it in the Standalone Financial Stat ts, unless the possibility of an outflow of resources
embodying economic benefits is remote. -
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Material accounting policies - continued

Segment reporting

Operating segmeuts are reported in a manner consistent with the internal reporting provided to the chief aperating decision maker (CODM). The Company has identified two
reportable segment based on the dominant source, nature of risks and return and the internal organisation and management structure and for which discrete financial
information is available. The Exccutive Management Commiltce monitors the operating results of its business units separately for the purpose of making decisions about
resource allocation and performance assessment.

Earnings/(Loss) per share

Basic earnings per share is caleulated by dividing the net profit or loss attributable to equity holders of the Company (after deducting preference dividends and attributable taxes)
by the weiglited average number of equity shares outstanding during the period.

The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue, bonus element in a rights issue, share split, and reverse
share split (consolidation of shares) that have changed the number of equity shares outstanding, without a corresponding change in resourees.

Far the purpose of calculating diluted camings per share, the net profit or loss for the period attributable to equity sharcholders of the company and the weighted averge
number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares, The weighted average number of shares takes into account the|
weighted average effect of changes in CCPS during the year,

Ordinary shares that will be issued upon the conversion of a mandatorily convertible instrument are included in the calculation of basic earnings per share from the date the
contract is entered into.

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued from
time to time. For the year ended March 31, 2025, MCA has not notified any new standards or amendments to the existing standards applicable to the Company.

The Ministry of Corporate Affairs (MCA) had issued the Companies (Indian Accounting Standards) (Amendment) Rules, 2023 on 31st March, 2023 amending the following
Ind AS, which are effective for annual periods beginning on or after 1 April 2023 :

- Ind AS 1, *Presentation of Financial Statements” - This amendment requires companics to disclose their malerial accounting policies rather than their significant accounting
policics. Conscquently, the Company has disclosed material accounting policies. There is no impact on the standalone financial statements,

-Ind AS 12 “Income Taxes” - This amendment has narrowed the scope of the initial recognition exemption se that it docs not apply to transactions that give rise to equal and
offsetting temporary differences, The amendments clarify how companies account for deferred tax on transactions such as leases. The Company previously recognised for
deferred tax on leases on a net basis. Pursuant to the aforementioned amendment, the Company has grossed-up the deferred tax assets and deferred tax liabilitics recognised in
relation to leases w.c.f. Ist April, 2022.However, there is no impact on the net deferred tax liabilities in the Standalone Balance Sheet

Critical estimates and judgements

The preparation of the Standalone Financial Statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assels and liabilities, and the accompanying disclosures, and the disclosure of contingent kabilities. Uncertainty about these assumplions and estimates could result in
outcomes that require a material adjustment to the carrying amount of assct or liability afTected in future periods. The arcas involving significant estimates or critical judgements
are:

Significant judegements and estimates

(2) Defined benefit plans

The cost of the defined benefit gratuity plan and other post-employment benefil and the present value of the gratuity obligation arc determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate and future
salary increases. Due to complexitics involved in the valuation and its long term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. The mortality rate is based on publicly available mortality table in India. The mortality tables tend to change only at
interval in response to demographic changes. Further salary increases and gratuity increases are based on expecled future inflation rates. Further details about the gratuity,
obligations are given in Note 31.

(b) Impairment of Investment in subsidiary

The Company has investment in subsidiary which have been tested for impairment as at the year end. Estimates involved in this assessment are continually evaluated. They are
based on historical experience and other factars, including expeetations of future cvents that may have a financial impact on these subsidiaries that are believed to be reasonable
under the circumstances.

(c) Revenue recognilion

The Company uses the percentage-of-completion method in accounting for its fixed-price contracts. Use of the percentage-of-completion method requires the Company to
estimate the efforts or costs expended to date as a proportion of the total efforts or costs to be expended. Efforts or costs expended have been used ta measure progress towards
completion as there is a direct relationship between input and productivity.

Provisions for estimated losses, if any, on uncompleted contracts are recorded in the period in which such losses become probable based on the expected contract estimates at
the reporting date.

(d) Deferred taxes
Deferred tax linbilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all the deductible temporary differences, however the same is

restricted to the extent of the deferred tax liabilities unless it is probable that sufficient taxable profit will be available against which the deductible temporary differences, and
the camry forward of unused tax credits and unused tax losses can be utilised. Refer note 6.

(This space is intentionally left blank)




PureSoftware Technologies Private Limited
Notes to the Standalone Financial Statements as at 31 March 2025
(All amounts in INR lakhs, unless otherwise stated)

3. Property, plant and equipment

Parnitaie aid Plant & Machinery

Particulars Computers Motor Vehicles | Office equipments (Other Than Total

fixtures

Computers)

Gross block
Balance as at 1 April 2023 - - - - - 5
Add: Additions pursuant to Scheme of Arrangement 800 4 132 116 318 1,370
Additions during the year 88 20 - 9 13 130
Disposalsfadjustments during the year -1 - -92 -2 -302 -397
Balance as at 31 March 2024 887 24 40 123 29 1,103

Accumulated Depreciation ;
Balance as at 1 April 2023 - = - - = =

Add: Additions pursuant to Scheme of Arrangement 447 2 86 72 48 655
Depreciation expense for the year 187 2 14 15 48 266
Deductions / Adjustments for the year -1 - -83 -l -87 -172
Balance as at 31 March 2024 633 4 17 86 9 749
Net Block

Balance as at 1 April 2023 = - _ — = =
Balance as at 31 March 2024 254 20 23 37 20 354
Gross block

Balance as at 1st April 2024 887 24 40 123 29 1,103
Additions during the year 211 - - 20 0 231
Disposals during the year -141 - - -3 - -144
Reclassifications during the year 29 - - - -29 -
Balance as at 31 March 2025 986 24 40 140 0 1,190
Accumulated Depreciation

Balance as at 1st April 2024 633 4 17 86 9 749
Depreciation expense for the year 192 2 5 15 1 215
Disposals during the year -134 - - 2 - -136
Reclassifications during the year 10 - - - -10 -
Balance as at 31 March 2025 701 6 22 99 - 828
Net Block

Balance as at 31 March 2024 254 20 23 37 20 354
Balance as at 31 March 2025 285 18 18 41 0 362

(i) Charge is created on the Property, plant and equipment for Cash Credit Facility (refer note 33).

(ii) All property, plant and equipment are owned by the Company unless otherwise stated.

(iiii) There are no proceeding initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

(iv) The assets and liobilities of he Demerged Company relating to the software development and services business undertaking transferred 1o the Company (i.c the Resulting Company) as
per Scheme of Arrangement- refer note 40.




PureSoftware Technologies Private Limited
Notes to the Standalone Financial Statements as at 31 March 2025
(All amounts in INR lakhs, unless otherwise stated)

4. Right-of-use assets

Particulars Buildings Motor Vehciles Amount
Gross carrying value
Balance as at 1 April 2023 = - -
Add: Additions pursuant to Scheme of Arrangement 478 60 538
Additions - - -
Deletions - - -
De-recognition - - -
Balance as at 31 March 2024 478 60 538
Accumulated Amortization -
Balance as at 01 April 2023 - - -
Add: Additions pursuant fo Scheme of Arrangement = - -
Amortization for the year 128 14 142
Delctions = = -
De-recognition - - -
Balance as at 31 March 2024 128 14 142
Net carrying value as at 1 April 2023 = - -
Net carrying value as at 31 March 2024 350 46 396
Gross carrying value
Balance as at 01 April 2024 478 60 538
Additions 6 36 42
Delctions - -35 -35
De-recognition - - -
Balance as at 31 March 2025 484 61 545
Accumulated Amortization
Balance as at 01 April 2024 128 14 142
Amortization for the year 130 17 147
Deletions - -11 -11
De-recognition - - -
Balance as at 31 March 2025 258 20 278
Net carrying value as at 31 March 2024 350 46 396
Net carrying value as at 31 March 2025 226 41 267
The average lease period of the leased assets is 4 years (March 31, 2024: 4 years)
The Company recognized the following income and expense in the statement of profit and loss pertaining to leased assets:

As at

Particulars

As at 31 March 2025

31 March 2024

Rent concession income

Interest expense on lease liabilities - refer note 26 34 44
Depreciation of Right-of-use asscts - refer above table 147 142
Rent expense pertaining to short- term leases - refer note 28 3 19
Total 185 204




PureSofiware Technologies Private Limited
Notes to the Standalone Fi ial Stat ts as at 31 March 2025
(AN amounts in INR lakhs, unless otherwise stated)

Financial assets
S. Investments

Particulars As at Asat As at
31 March 2025 | 31 March 2024 | 01 April 2023
Non-Current Investments
Investment in equity instruments
Investment in Shares 749 749 -
749 749 -
Less. Provision for impairment of Investments* -33 33 =
Tatal 716 716 -
Investment in Subsidiary Companies
Subsidiary Companies: Units Currency F““S‘I’:':_’: Per 2025 2024
Long Term Investment
Unquoted Equity Shaves (Fully paid-up)
Pure Software Limited in UK 1,000 GBP GBP1 1 1
PureSoftware Private Limited, Nepal 50,000 NPR NPR 100 32 32
PurcSoflware Pte Limiled, Singapore 3,01,000 SGD SGD 1 239 239
Invesiment in PureConference Pvt Lid 10,000 "INR Rs. 10 1 1
Dcmjc.d l.nvcslmcnls in Subsidiary & Step-Down 176 476
Subsidiarics
Total 749 749
Less: *Provision for di ion in the value of Non-Current Investments:-
Pure Confercnce Solutions Pvt Ltd 1 1
PureSoflware Pvt Ltd (Nepal) 32 32
Taotal 33 33
[Buak value of ung d I t net of provisi 716 716
Counntry of Ownership interest held by
Name of the Enterprise Incorperation Company in %
As at Asat
31 March 2025 | 31 March 2024
TureSoftware Pte Limited (Wholly Owned Subsidiary) Singapore 100% 100%
PurcSoftware Corp (Step-Down subsidiary) USA 100%)| 100%
PureSoftware Technology, 8. de R.L. de C.V (Step-Down subsidiary) Mexico 99.90%| 99.90%
Pure Software Private Limited (Step-Down subsidiary) UK 100%, 100%
PurcSoftware Sdn Bhd (Step-Down subsidiary) Malaysia 100% 100%
PurcSofiware Pty Ltd (Step-Down subsidiary)# Australia 0% 100%
PureSoftware HK Limited (Step-Down subsidiary) Hong Kong 100% 100%,
PureSoftware Africa Ltd (Step-Down subsidiary) Kenya 100% 100%
Puresoftware Technologies Romania §.R_L. (Step-Down subsidiary) Romania 100%)| 100%
PurcSoftware Private Limited (Wholly Owned Subsidiary) Nepal 100%| 100%
PurcConference Solutions Private Limited (Wholly Owned Subsidiary)# India 100%| 100%]

PureSoftware Pty Lid (Australia) and it was wound up on 07 Junc 2024,
(Wholly Owned Subsidiary) and it was wound up on 05 May 2025.

Owned Subsidiary).

6. Deferred tax asset

Deferred tax assel (net)

(a) The Board of Directors of PureSoftware Pte Ltd (Singapore, Wholly Owned Subsidiary of the Company) in its meeting held on Dec 01, 2023 decided to voluntary wind- up
(b) The Board of Dircctors in its meeting held on April 19, 2024 decided to volunlary wind- up Wholly Owned Subsidiary of the Company- PureConference Solutions Private Limited

(c) The Board of Directors in its meeling held on March 18, 2024 decided to voluntary wind-up Wholly Owned Subsidiary of the Company- PureSoftware Private Limited (Nepal- Wholly

Deferred lax assets and liabilities are offset when there is a legally enforceable right to offset and when they relate to income taxes levied by the same taxation authority and the Company
intends to settle its current tax assets and liabilitics on a net basis. The following is the analysis of the deferred tax balances (afler ofiset) for financial reporting purposes:

Particulars As at As at Asat

31 March 2025 | 31 March2024 | 0 2023
Deferred tax asset - 603 2
Deferred tax liability 621 - -
Deferred tax assets/(liabilitics) - net 621 603 2
Significant components and movement in deferred tax assets and liabilitics during the year ended 31 March 2025:

Recognised in Recognlsédin M
Particulars April 01,2024 profit or loss Other - Azl 31 Maceh
comprehensive 2025
[eharge/(credit)]
income

Property, plant and equipment 67 -1 - 66
Provision for gratuity and compensated absences 281 49 8 338
ROU Asscts and lease liability -2 6 - 4
Provision for others 203 -36 - 167
Loss all e on trade ivabl 54 2 - 52
Derivative assets - - -6 -6
Deferred tax asset/(liabilities)-Net 603 16 2 621




PureSoftware Technologics Private Limited
Notes to the Standalone Fi izl St
(Al amounts in INR lakhs, unless otherwise stared)

as at 31 March 2025

Significant components and movement in deferred tax assets and liabilitics during the year ended 31 March 2024:

or private companics respectively in which any di

As at 31 March 2025

Particulars April 01,2023 Additions Recopnised in Recognised in | As at 31 March
pursuant to profit or loss Other 2024
Property, plant and equipment - 0 67 - 67
Provision for gratuity and compensated absences - 241 47 1 281
ROU Asscts and lease liability - - -2 - -2
Provision for others o - 195 - 195
Loss allowance on trade receivables - - - 54 54
Carried Forward Business Lasses 2 = -2 - &
Provision For Diminution in the value of Long Tenn Investments - 8 - - 8
Deferred tax asset/(liabilities)-Net 2 249 305 47 603
7. Trade receivables
Carried at amortised Cost
As at Asat As at
Particul
Artiewars 31 March 2025 | 31 March 2024 | 01 April 2023
Trade receivables
Secured, considered good
Unsecured, considered good
From Related Partics - refer nate 35 760 2423 -
From others 2,981 2,175 -
Trade receivables having significant increase in credit risk - -
Trade receivables - evedit impaired - -
3,741 4.598 -
Unsecured, sipnificant increase in credit risk
Less: Allowance for expected eredit loss 190 216 -
190 216 %
Total 3,551 4.382 -

(i) No trade ar other receivable are due from directors or other officers of the company either severally or jointly with any other person. Nor any trade or other receivable are due from irms
is a partner, a director or a member, except as disclosed in note 32

Quistanding for the following periods from the duc date of payment

Particalars Current but not | Less than 6 More than 3 Fotud
6months-1 years 1-2 years 2-3 years
due months years
Undisputed Trade Recceivables considered good 2,064 1,402 220 55 - - 3741
Undisputed Trade Receivables considercd doubtful - - - N = - -
Undisputed Trade Receivables - eredit inpaired - - - - - - -
Disputed Trade Reccivables considered good - - - - - - -
Disputed Trade Receivables which have significant i
increase in credit risk N -
Less: Allowance for expected loss -19 -11 -112 48 - - -190
Total 2,045 1.391 108 6 - - 3.551
As at 31 March 2024
Ourtstanding for the following periods from the due date of payment
Particulars Tatal
Current but not Less than 6 Gnjonths-1 years 12 years 2.3 years More than 3
due months years
Undisputed Trade Receivables considered good 2,976 1,361 53 50 145 13 4,598
Undisputed Trade Receivables considercd doubtful - - - - - - =
Undisputed Trade Receivables - credit impaired - - - - - - =
Disputed Trade Reeeivables considered good - - - - " - -
Dispuled Trade Receivables which have significant
increase in credit risk . )
Less: Allowunce for expected loss - - -8 -50 -145 -13 =216
Total 2,976 1361 45 - - - 4382
As at 01 April 2023 -
Qutstanding [or the [ollowing periods {rom the due date of payment
Purticulars Current but not Less than 6 omonths-1 years 1-2 years 2-3 years More than3 e
due months Y ¥ Y years
Undisputed Trade Receivables considered good - - - - - E -
Undisputed Trade Receivables considered doubtful - - - - - = =
Undisputed Trade Receivables - credit impaired - - - - e £ -
Disputed Trade Receivables considered good - - - o = 2 -
Disputed Trade Receivables which have significant _ ; .
increase in credit risk )
Less: Allowance for expected loss - - - - - . -
Total - - - - - - -
8. Cash and cash equivalents
As at 31 March As at Asat
Particul
ArneAn 2025 31 March 2024 | 01 April 2023
Cash In hand 0 0 -
Balances with banks: - -
In current accounts 1,516 985 1
Deposits with original maturity of lcssms;mﬁ:r note below 950 975 -
Total Pl Tt AN 2466 1,960 1
Note: (i) Short-term deposils arc mage o ¥irying period l'g}\‘ﬁen one day and three months, depending on the immediate cash requirements of the Company , and cam interest at the
respective short-term deposit rates./ 7 0\
- T
= w
(PRl No: 0132905 %
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ts as at 31 March 2025

9. Loans
Non-current Current Non-current Current Non-current Current
Particulars As at 31 March | As at 31 March As at As at As at Asat
2025 2025 31 March 2024 | 31 March 2024 | 01 April 2023 01 April 2023
(Unsecured and considered good )
Loans and advances® - refer note 35 - 350 - - - -
Total - 350 - - - -

W .

1

* Unsceured Loan given to Holding Company " Happi

10. Other financial assets

{ Minds Tech

(o

Limited" at rate of interest of 7.9% per annumand loan shall be repayable on demand.

Non-current Current Non-current Current Non-current Current
Particulars As at 31 March | As at 31 March As at As at As at Asatl
2025 2025 31 March 2024 | 31 March 2024 | 01 April 2023 01 April 2023

(Unsecured and considered good )

Unbilled Receivables - 3,453 - 1,752 - -
Security deposit 87 - 70 7 - -
Fixed deposits maturity more than 12 months * 22 - 9 - - ]
Interest accrued but not due on fixed deposits 1 1 2 - £ T
Interest accrued on loan given to Related Party - 39 - - - =
Derivative Assets - refer note 33 (B) - 23 = i = =
Othersit - - - 17 = &
Total 110 3,516 81 1,776 - =

* Fixed deposits of INR 22 lakhs (31 March 2024: Rs 9 lakhs) are marked as licn with Government Authorities. /

deposits aggregating to Rs 15 lakhs which were held in the name of the demerged company (erstwhile company) .

# Receivables for sale of assets for Rs 17 lakhs.
11. Current tax liability (Net)

\Tso, Pursuant to the demerger order dated 10 August 2023, three Fixed

Particulars As at 31 March As at As at
2025 31 March 2024 | 01 April 2023
TDS receivable 1,042 846 -
Advance tax 910 - -
Provision for income lax (2,135) (822) -
Current tax asset/(liability) Net (183) 24 5
12. Other assets
Non-current Current Non-current Current Non-current Current
Particulars As at 31 March | As at 31 March As at As at As at As at
2025 2025 31 March 2024 | 31 March 2024 | 01 April 2023 01 April 2023
(Unsecured and considered good )
Prepaid expenses 14 229 89 70 - -
‘Balances with government authorities* 56 - 57 31 - -
Advances to employees - - o - - -
Advances to suppliers - 18 E - - -
CSR - refer note below and note 36# 1
Other assets - - - 4 - -
Total 70 248 146 105 - -

* Includes TDS receivables for the FY 13-14, FY 15-16, FY 18-19 and FY 19-20.
HExcess spent for CSR expenditure of 1 lakh has carry forwarded to the next year.




PureSoftware Technologies Private Limited
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(Al amounts in INR lakhs, unless otherwise staied)

13. Equity share capital
Particulars As at 31 March 2025 As at 31 March 2024 As at 1 April 2023
(i) Authorised shares Number Amount Number Amount Number Amount
Equity shares
Equity shares of Rs. 1 each 3,50,00.000 350 3,50,00,000 350 3,50,00,000 350
Preference sharcs of ¥122/- cach 10.000 12 10,000 12 10.000 12
‘Total Authorised shares 3.50,10,000 362 3,50,10,000 362 3,50,10,000 362
Particulars As at 31 March 2025 As at 31 March 2024 As at 1 April 2023
(ii) Issued, subscribed and fully paid-up shares Number Amount Number Amount Number Amount
Equity shares of Rs. 1 each 3,24,11,266 324 3,24,11,166 324 1,00,000 1
Total 3,24.11.266 324 3,24,11,166 324 1,00,000 1

Rights, preferences and restriclions attached to shares:

Equity shares: The Company has one class of Equity Shares having a fuce value of T 1 per share. Each Sharcholder is eligible for one vote per share held. The dividend proposed by the Board
of Directors is subject to the approval of the Sharcholders in the ensuing Annual General Meeting, cxcept in case of interim dividend. In the event of liquidation, the equity Sharcholders are
eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion of their shareholding.

In the event of liquidation of the company, the holders of equily shares will be entitled to receive any of the remaining assets of the company in proportion to the number of equity shares held
by the Sharcholders, afier distribution of all preferential amounts, However, no such preferential amounts exist currently.

Notes
(a) Reconciliation of the number of shares and t outstanding at the b ing and at the end of the reporting period
. As at 31 March 2025 As at 31 March 2024 As at 1 April 2023
£ ;
Equity.shares Number Amount Number Amount Number Amount
Equity shares of Rs.10 each
At the beginning of the year 3,24,11,166 324 1,00,000 1 1,00,000 1
Add: Shares Issucd pursuant to Scheme of Arrangement - - 3,23,25,246 323 - -
Add: Shares issued on exercise of employee stock options - - 85,920 1 - -
Less: Cancellation of Share Capital pursuant to Scheme of Arrangement ; R _1.00.000 1 ;
Add: Shares issucd on conversion of preference shares 100 0 - - a =
OQuistanding at the end of the year 3.24.11.266 324 3,24.11.166 324 1,00,000 1
(b) Shareholders holding more than 5 percent as at the end of the year:
As at 31 March 2025 As at 31 March 2024 As at 1 April 2023
Figures as at the Figures as at the Figures as at the
end of current | Sharcholding | end of current Shareholding | end of current Sharcholding
Name. of the Sharcholder reporting period reporting period reporting period
Number of o Number of o Number of o
Shares i Shares 2 Shares °
Happiest Minds Technologies Limited#f 32411166 100.00 - - » u
Anil Baid* - - 2,12,62,835 65.60 - -
Manish Sharma* - - 65,84,562 20.32 - -
Sameer Jain* - - 22,22,307 6.86 - -
Tushar Bhaurao Bhatkar* - - 17,72,307 5.47 - -
PurcSoftware Private Limited - - - - 1,00,000 100

i On 22 May 2024, Happiest Minds Technologies Limited acquired 100% shares of the PureSoftware Technologies Private Limited and PureSoftware Technologics Private Limited became a
wholly-owned subsidiary of Happiest Minds Technologies Limited.
* Sharcholders till 21 May 2024.

14. Instruments entirely equity in nature

Particulars As at 31 March 2025 As at 31 March 2024 As at | April 2023
Number Amount Number Amount Number Amount
Equity Shares at the beginning of the year 10 0 - - - -
- - 10 0 - -
Add: Shares Issucd pursuant to Scheme of Arrangement - refer note 40
s - . ¥ -10 -0 - = = .
Less: Conversion of Convertiable Preference shares to Equity Shares
Total n - 10 0 - -

Instruments entirely equity in nature

0.01% Non-Cumulative Compulsory Convertible Preference Shares (NCCPS):

Each NCCPS will be converied into 100 equity shares at the option of the Issuer anytime during the Tenure or will be converted anytime during the Tenure . The tenure of the NCCPS shall be
20 (Twenly) years. Once the NCCPS arc converted into Equity Shares, then such Equity Shares shall, subject to the terms herein, rank pari passu with the existing Equity Shares of the
Company. Holder of each NCCPS shall be entitled to non-cumulative preferential dividend at the rate of 0.01% (Zero point Zero One Percent) per annum on the face value of the NCCPS.
NCCPS shall have no voting, rights until converted into Equity Shares.

In the cvent of liquidation or winding-up of the Company, until and unless converted into Equity Shares, cach NCCPS shall be ranked Jower than creditors but higher than Equity Sharcholders
and shall have priorily of payment of capital over the Equity Shareholders.
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15. Other equity

Particulars

As at
31 March 2025

As at
31 March 2024

As at
01 April 2023

Reserves & Surplus

(i) Securities premium 60 60 -
{i1) Retained Eamings 3,573 1,375 -5
(in1) Employee Stock Options Outstanding Account (ESOP Rescrve) - n "
(iii) General Reserve 125 725 -
(iv) Capital Reserve 2,344 2,344 =
(v) Hedge Reserve 17 - -
Total 6,719 4,504 -5
Particulars As at As at As at
31 March 2025 | 31 March 2024 | 01 April 2023
(i} Securities premium account
Opening balance 60 - -
Add : Additions during the year E 60 .
Add : Additions during the year on account of conversion of preference shares 0 - -
Closing balance 60 60 -
(ii) Retained Earnings:
a) Deficit in the statement of profit and loss
As at the commencement of the year 1,354 = -5
Add: Adjustment 1o Retained eamnings on transition to Ind AS 19 5 -
Less: Issue of OCRPS -356 - -
Add: Profit/{(loss) for the year 6,079 1,359 “
Less: Issue of Dividend -3,500 - 5
Closing balance 3,596 1,354 -5
b) Other comprehensive income
As al the commencement of the year 21 = =
Add: Additions during the year -44 21 -
Less: Reclassified to profit or loss
Closing Balance -23 21 -
Total 3,573 1,375 -5
. As at As at Asat
Particulars 31 March 2025 | 31 March 2024 | 01 April 2023
(iii) Employee Stock Options Outstanding Account (ESOP Reserve)
As at the commiencement of the year - " -
Add: Additions pursuant to Scheme of Arrangement - 123 -
Add: Additions during the Year - 655 ~
Less: Transfer on account of exercise of stock options - -60 -
Less: Transfer 1o General Reserve on account of ESOP options lapsed/cancelled - -718 <
Closing Balance - - -
(iv) General Reserve*®
Opening Balance 725 - -
Add: Transfer on account of ESOP options lapsed/cancelled - 718 5
Add: Transfer on account of SBP options lapsed/cancelled - 7 =
Less : Utilisations - - -
Closing Balance 725 725 -
{v) Capital Reserve
Opening Balance 2,344 - -
Add : Additions pursuant to Scheme of Arrangement - refer note 40 - 2,344 5
Add: Reduction of Share Capital pursuant to Scheme of Arrangement - refer note 40 = 1 -
Add: Loss on elimination of Investments pursuant to Scheme of Ammangement - refer note 40 - -1 -
Less : Utilisations - 5 -
Closing Balance 2,344 2,344 =
(vii) Hedpe Reserve
Opening Balance = = =
Net movement on effective portion of cash flow hedges 17 - -
Closing Balance 17 - -
Total reserves and surplus 6,719 4,504 -5

Nature and purpose of each reserve

(i).Securities premium reserve - Securitics premium reserve is used to record the premium on issue of shares. This reserve is utilised in accordance with the provisions of the Companies Act
2013,
(if). Retained Earnings - Retained Eamings is a free reserve and is available for distribution as dividend, issue of bonus shares, buyback of the company's sceuritics. 1t was created by transfer

of amounts out of disiributable profits. from time to time,
(ifi). Capital reserve arose on a { Scheme of Arrangement - refer note 40
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Financial Liabilitics

16. Borrowings

Non-current Current Non-current Current Non-current Current
Particulars Asat Asat As at As at As at As at
31 March 2025 | 31 March 2025 | 31 March 2024 | 31 March 2024 | 01 April 2023 | 01 April 2023
Unsecured
OCRPS
Optionally Convertible Redeemable Preference Shares* 462 - = - E R
Loans** - - - - = 5
462 - - - - 5
462 - . E - 5

classified as a financial liability measured at fair valuc as on the Balance Sheet date- refer note 32.
** Interest frec unsecured Loan

*PureSoftware Technologics Private Limited issued 10,000 OCRPS, Face value of cach OCRPS shall be INR 122 per share pursuant to agreements dated 28 May 2024, Each OCRPS
may be redecmed at the option of the Company on or afier 30 June 2026, but prior to 10 years from the date of issuance. OCRPS will ol carry any dividend rights and will not have any
rights to participate in dividends declared by the Company. Based on the provisions of the agreement which involve option to convert, redeem, put/call these instraments have been

17. Lease liability
Non-current Current Non-corrent Current Non-current Current
Asat Asat Asat Asat Asat As at
Particulars 31 March 2025 | 31 March 2025 | 31 March 2024 | 31 March 2024 | 01 April 2023 01 April 2023
Lease liability 114 169 232 167 - 5
114 169 232 167 - -

(i) Movement in lease liabilities for year ended March 31, 2025 and March 31, 2024

Asat 31 March

As at 31 March

Particulars 2025 2024
Balance at beginning of the year 399 -
Additions pursuant to scheme of arrangement 512
Additions 42 -
Finance cost ingurred during the period - refer note 26 34 44
Disposal =25 -
Payment of lease liabilitics -167 -157
Balance at the end of the year 283 399
(i) The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2025 and March 31, 2024
Less than one year 169 167
One to five years 114 232
More than five years - -
283 399

has made a non-cash addition to lease liabilities of INR 42 lakhs during the year ended March 31, 2025 (March 31, 2024 - NIL INR lakhs).

(iiii) The Company had total cash outflow of INR 167 lakhs during the year ended March 31, 2025 (March 31, 2024 - 157 INR lakhs) for leases recognized in balance sheet. The Company
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PureSoftware Technologies Private Limited

s as at 31 March 2025

18. Trade payables

(ANl amounts in INR lakhs, unless otherwise stated)

Particolacs As at 31 March Asat Asat
° 2025 31 March 2024 | 01 April 2023
Trade payables
(1) Total outstanding dues of Micro Enterprises and Small Enterprises and 39 54 -
(ii) Total outstanding dues of creditors other than Micro Enterpriscs and Small 1217 1307 ]
Enterpriscs p 2
Total 1,256 1,361 1
As at 31 March 2025
Outstanding for the following periods from the due date of payment
Particulars
artieulars Current but not Less than 1 year 1-2 years 2-3 years PMureiianc Tatal
due years
MSME 39 o - - - 39
Others 35 270 - - - 305
Disputed dues - MSME - = - - - -
Disputed dues - Others - = - - - -
Provision for expenses - = - - - 912
Total 74 270 - - = 1.256
As at 31March 2024
8] ling for the following periods from the due date of payment
Particulars Current but sot Lexs thiin ¥ year 12 years sy More than 3 Total
due years
MSME 54 - - - - 54
Others 403 44 - - - 447
Disputed dues - MSME - - - - - -
Disputed dues - Others - - - - - -
Provision for expenses - - - - - 860
Total * 457 44 - - - 1.361
As at 01 April 2023
[4] ding for the following periods from the due date of payment
Particul 4
Articutars Carrent but not Less than 1 year 1-2 years 2-3 years Mare:than 3 Total
due years
MSME - - - - - -
Others - 1 - = - 1
Disputed dues - MSME - = s - S -
Disputed dues - Others - - - - - -
Total - 1 - - - 1
19. Other Gnancial liabilities
Non-current Current Non-current Current Non-current Current
Particulars As at As at As at As at As at As at
31 March 2025 | 31 March 2025 | 31 March 2024 | 31 March 2024 |~ 01 April 2023 01 April 2023
Salary payables = 99 - 1,682 - -
Others* - 148 - - - -
Total - 247 - 1,682 - =
* Payable to Related Party for Rs 145 lakhs for reimbursement of expenses and Rs 3 lakhs pertains to miscellaneous deduction,
20. Provisions
Non-current Current Non-current Current Non-current Current
Particulars Asat Asat Asat Asat As at Asat
31 March 2025 | 31 March 2025 | 31 March 2024 | 31 March 2024 01 April 2023 01 April 2023
Provision for:
CSR - refer note 36 - - - 28 - s
Gratuily - refer note 31 717 95 579 62 - -
Compensated Absences 340 129 254 250 - -
Performance bonus - 574 - 454 - =
Total 1,117 798 833 794 - -
21. Other linbilities
Non-current Current Non-current Current Non-current Current
Particulars Asat As at Asat As at As at As at
31 March 2025 | 31 March 2025 | 31 March 2024 | 31 March 2024 01 April 2023 01 April 2023
Statutory dues payables - 796 - 553 - 2
Other liabilities - - - = = 1
Total - 796 - 553 - 1
22. Contract liabilitics
Non-current Current Non-current Current Non-current Current
Particulars As at As at As at Asat As at Asat
31 March 2025 | 31 March 2025 | 31 March 2024 | 31 March 2024 01 April 2023 01 April 2023
Uneamed revenue - 92 - 93 - -
Total - 92 - 93 - -




PureSoftware Technologies Private Limited

Notes to the Standalone Financial Statements as at 31 March 2025

(All amounts in INR lakhs, unless otherwise stated)

23. Revenue from operations

Particulars For the year ended For the Year Ended 31
31 March 2025 March 2024
Sale of Services 32,804 27,299
Total 32,804 27,299
Disagprepated revenue information
For the year ended March 31, 2025
Segment IT Business
. Products and Platforms Total
Services
Revenue (rom contract with customers 26,979 5,825 32,804
Total Revenue from contract with customers 26,979 5,825 32,804
India 6,761 385 7,146
Outside India 20,218 5,440 25,658
Total Revenue from contract with customers 26,979 5,825 32,804
Timing of revenue recognition
Licenses transferred at a point in time - 1,770 1,770
Fixed price project - Services transferred over time 227 1,314 1,541
Time and material - Scrvices transferred over time 26,752 2,741 29,493
Total Revenue from contract with ¢ s 26,979 5,825 32,804
For the year ended March 31, 2024
Segmicnt IT Business Products and Platforms Total
Services

Revenue from contract with customers 23,724 3,575 27,299
Tatal Revenue from contract with customers 23,724 3,575 27,299
[ndia 5,295 66 5,361
Outside India 18,429 3,509 21,938
Total Revenue from contract with customers 23,724 3,575 27,299
Timing of revenue recognition
Licenses transferred at a point in time - 1,216 1,216
Fixed price project - Services transferred over time 698 2,359 3,057
Time and malerial - Services transferred over time 23,026 - 23,026
Total Revenue from contract with customers 23,724 3,575 27,299
24. Other income

Particulars For the Year Ended 31 | For the Year Ended 31

March 2025 March 2024

Bad debts writien back - 64
Exchange (gain) /loss -5 -23
Grants received - -
Interest income - others - 0
Interest income 198 5
Interest on Income Tax Refund - 0
Premium on forward contract - 9
Profit on sale of fixed asset 5 0
Interest income on unwinding security deposit 16 6
Premium on Forward Contract = -
Miscellaneous income 3 2
Total 217 64
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Notes to the Standalone Financial Statements as at 31 March 2025

(All amounts in INR lakhs, unless otherwise stated)

25. Employee benefit expense

Particulars

For the year ended
31 March 2025

For the Year Ended
31 March 2024

Salaries, wages and bonus 20,552 20,074
Employee Stocks Compensation Expense - refer note 39 - 179
Gratuity expense - refer note 31 264 226
Contribution to provident and other funds 488 524
Leave encashment 241 318
Staff welfare expenses 163 196
Total 21,708 21,517
26. Finance costs

Particulars For the year ended For the Year Ended

31 March 2025

31 March 2024

Interest expenses on Lease liability - refer note 17 34 44
Interest expenscs on Bank OD % 73
Unwinding interest on OCRPS 25 -
Interest Expense-Others 0 -
Total 59 117
27. Depreciation and Amortisation expense
For the year ended
31 March 2025 For the Year Ended

Particulars

31 March 2024

Depreciation on property, plant and equipment 215 266
Amortisation on ROU asset 158 14]
Total 3713 407
28. Other Expenses

Particulars For the year ended For the Year Ended

31 March 2025 31 March 2024
Cost of services 1,197 729
Business relation & Promotion expenses 36 83
Auditor’s remuneration - refer below 27 8
Provision for doubtful debts -9 -
Bad debts written off 14 -
Bank charges 23 7
Communication expense 74 38
CSR expenses - refer note 36 52 59
Electricity expense 24 29
Insurance expenses 21 29
Legal and professional fec* 253 1,073
License reseller commission 132 85
Loss on Discarded Assets held for Sale - 200
Membership and subscription charges 1 10
Miscellaneous expenses(net) 1 15
Office expenses 73 71
Postage and Courier Expenses 14 10
Printing and stationery expense 1 3
Rate & taxes 24 97
Recruitment and training expenses 148 140
Rent expenses 3 19
Repairs and maintenance on Hired Office Premises - 11
Repairs and maintenance on others 9 12
Repairs and maintenance on PM + 11
Software subscription charges 377 304
Travel & lodging expenses 268 4438
Total 2,767 3,491
Audit fee:
For audit of special purpose financials 3 -
For audit of standalone financials 5 6
For audit of special purpose consolidated financials 9 -
For Limited review 5 -
For Tax Audit 5 2
2




PureSofiware Technologices Private Limited

Notes to the Standalone Financial Statements as at 31 March 2025
(All amounts in INR lakhs, unless otherwise stated)

29. Tax Expense
i) Amount Recognised in statement of Profit and Loss

Weighted Average number of equity shares outstanding for diluted EPS
Diluted EPS (%)
Face value per share (%)

Add: Weighted average number of potential equity shares on account of ESOP & Share based Liability®

Particulars For the year ended For the Year Ended 31
31 March 2025 March 2024
Current tax 2,135 836
Tax adjustment of carlier years -84 -3
Deferred tax -16 -361
Tax expense for the year 2,035 472
b) Statement of other comprehensive income
" For the year ended For the Year Ended 31
Factisniary 31 March 2025 March 2024
On net movement on effective portion of cash flow hedges 17 -
On re-measurement losses on defined benefit plans -23 21
-6 21
¢) Reconciliation of tax expense and tax based on accounting profit:
Particulars For the year ended For the Year Ended 31
31 March 2025 March 2024
Profit before income tax expense 8,114 1,831
Tax at the Indian tax rate of 25.17% (March 31, 2025 : 25.17%) 2,042 461
Tax effect of*
Deferred tax recognised during the year net of reversal of temporary difference 56 4
Adjustment of tax relating to carlier periods -120 -
Expenses not deductible 36 &
Others 22 7
1 tax expense 2,036 472
30. Earnings per share (EPS)
Particulars For the year ended For the Year Ended 31
31 March 2025 March 2024
(a) Basic
Profit after tax 6,079 1,359
Less: Dividend on Preference shares (including Dividend Distribution Tax) - 5
Adjusted Net Profit for the year 6,079 1,359
Weighted Average number of equily shares outstanding 3,24,11,261 3,23,28,542
Basic EPS (%) 19 4
(b) Diluted
Adjusted Net Profil for the year 6,079 1,359
Weighted Average number of equity shares oulstanding 3,24,11,261 3,23,28,542
Add: Weighted average number of shares on account of convertible preference shares 49 1,000

3,24,11,310
19
|

3,23,29,542
4
1

deducted from preference shares,

*As at 19 April 2024, the Company has issued "100" cquity shares against the "1000" Non Cumulative Compulsory Converlible Preference Shares.
*During the Financial Year 2023-2024, the Company had issued 0.01% Non Cumulative Compulsory Convertible Preference Shares and no dividend has been provided for in the
current period and the previous periods therefore, the amount of any preference dividends on 0.01% Non Cumulative Compulsory Convertible Preference Shares has not been
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Notes to the Standalone Financial St. as at 31 March 2025
(Al amounts in INR lakhs, unless otherwise stafed)

Note No. 31

Employee benefits plan

(i) Defined coniribution plans - Provident Fund and other funds

‘The Company makes contributions for qualifying employees to Provident Fund and other defined contribution plans. During the year, the Company recognised INR 488 lakhs (March 31, 2024 :
INR 524 lakhs) towards defined contribution plans.

(i) Defined bencefit plans:

'The Company provides for gratity for employees in India as per the Payment of Gretuity (Amendment) Act, 2018, Employees who are in continuous service for a period of 5 years are eligible
for gratuity. The anount of gratuity payable on retirement/ termination is the employees last drawn basic salary per moath computed proportionately for 15 days salary multiplied for the number|
of years of service.

Gratuity is a defined benefit plan and Company is exposed to the following risks:

Interest risk A decrease in the bond interest mte will increase the plan liability.
Investment risk The present value of the defined benefit plan liability is calculated using a discount rate which is determined by reference to market yields at the end of the reporting

period on povernment bonds. If the refim on plan asset is belaw this rate, it will ereate a plan deficit. Currently, for the plan in India, it has a relatively balanced mix
of investments in government securitics. and other debt instuments.

Salary risk The present value of the defined benefit plan liability is calculated by reference 10 the future salaries of members. As such, an increase in the salary of the members
more than assumed level will increasc the plan's liability.

Longevity risk Since the benefits under the plan is not payable for life time and payable till retirement age only, plan does not have any longevity risk.
Concentration risk Plan is having a concentration risk as all the assets are invested with the insurance company.
March 31, 2025 March 31, 2024

Current 717 62
Non-current 95 579
Total 872 641
The following table sets out movement in defined benefits liability and the amount recognised in (he financial statoments:
Changes in the defined benefit obligation and fair value of plan assets for the year ended March 31, 2025:

Defined benelit Fair value of plan assets Net amount

bligation (A) (B) (A-B)

As at April 1, 2024 641 - 641
Current service cost 219 - 219
Net interest expense 40 - 46
Total amount recogniscd in statement of profit and loss 265 - 265
Benelits paid 65 - 65
Remeasurement
Return on plan assets - = -
Actuarial changes arising from changes in demographic assumptions 26 - 26
Actuarial changes arising from changes in financial ption 33 < 33
Experience adjustments -28 - -28
Total amount recognised in other comprehensive income 31 - k) |
Contributions by employer E: o N
As at March 31, 2025 371 - 871
‘Changes in the defined benefit obligation and fair value of plan assets for the year ended March 31, 2024:

Defined benefit Fair value of plan assets Net amount

obiligation (A) (B) {(A-B)
As at April 1, 2023 508 - 508
Current service cost 189 - 189
Net interest expense 36 - 36
‘Total goised in of profit and loss 225 - 225
Benefits paid -64 & 64
Remeasurement
Return on plan assels - « =
Actuarial changes anising from changes in demographic assumptions = - -
Actuarial changes arising from changes in fi ial ion: 4 - 4
Experence adjustiments -32 - -32
Total recognised in other prehensive i -28 - -28
Contributions by employer o - _
As al March 31, 2024 641 - 641

N No.: 0!3'"995\

i
/




Employee benefits plan - continued
The major categories of plan assets of the fair value of the total plan assets are as follows:

March 31, 2025 March 31,2024
Insurance fund = -
Total - &
The principal assumptions used in determining gratuity benefit obligations for the Company’s plans are shown below:

March 31, 2025 March 31, 2024
Discount rate 6.50% 7.15%
Expected return on plan assels - =
Future salary increases 7.00% 7.00%
Employce umover Upto 2 Year-18% Upto 2 Year-30%

24 Years-18% 2-4 Ycars-24%
Above 4 Years-18% Above 4 Years-16%
Mortality Indian Assured Lives  Indian Assured Lives Mortality|
Mortality 2012-14 (Urban)

2012-14 (Urban)

A guantitative sensitivity analysis for significant assumptions are as shown below:

March 31, 2025 March 31, 2024
Sensitivity Level Defined benefit obligation on increase/decrease in assumptions
Increase Decrease Increase Decrease
Discount rate 1% increase / decrense 824 924 603 -683
Future salary increase 1% increase / decrease 923 -824 683 -603
Attrition rate 50% increase / decrease 192 -974 565 -732
Monrtality rate 10% up 77 - 59 -

The above sensitivity analysis are based on a change in an assumption while holding all other assumptions canstant. In practice, this is unlikely to occur, and changes in some of the assumptions
may be comrelated. When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (present value of the defined benefit obligation
calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating the defined benefit liability recognised in the Balance Sheet,

The following payments are expected cash flows to the defined benefit plan in fiture years:
Expecied contributions to defined benefits plan for the year ended March 31, 2025 is Nil (March 31, 2024 : Nil). The weighted average duration of the defined benefit plan obligation at the end
ol the reporting period is 4 (o 8 years (March 31, 2024: 4 to 8 years). The expected maturity analysis of undiscounted gratuity is as follows:

March 31, 2025 March 31, 2024
Within the next 12 months 95 62
Between 2 and 5§ years 508 361
Between 6 and 10 years 392 17

Beyond 10 years 348 351




MNote 32

Note 32

PareSoftware Techuslogies Private Limited
Votes to the Standalone Financial § for the year ended March 31, 2025
(All amounts in INR lakls, unlesy othervwise stated)

Fair value measurement
i) The carrying value of financial assets by categorics is as follows:

Measured at Falr Value Through Other Comprehensive Income (FVOCI)
Foreign currency forward contracts
Total financial assets measured at FVOCI

Measured at Fair Value Through Statement of Profit and Loss (FVTPL)

Total finuncial assets measured at FVTPL

Measvred at amartised cost

[nvestments

Security deposits

Loans & Advances

Other financial assets

Trade receivables

Unbilled Receivables

Bank and bank bakmce other than cash and cash equivalents
Cash and cash equivalents

Tatal financial assets measured at amortised cost

Total financial assets
i) The carrying value of financial liabilities by categories is as follows:
Measured at falr value through ather profit or loss (FVTPL)

Optionally C sl Red ble Prefk Shares

Total financial labilities measured at FVTPL

Measured at fair value through ather comprehensive income (FVOCI)
Foreign currency forward contracts

Total financial liabilities measured at FVOCT

Measured at amortised cost

Lease liabilities

Trade payables

Other financial liabilities

Total financial liabilities measured at amortised cost

Total financial liabilities

Fair value measurement - continued

fii) Fair value hicrarchy

The following table provides the fir value measurement licrarclty of the Company's assets and lizbilitics:

Financial assets and liabilities measured at fair values

Measured at fair value through ather comprehensive income (FVOCI)
Foreign currency forward contracts
Total financial assel measured at Gair value
Mecasured at fair value through other comprehensive income (FYOCK)
Forcign cunrency forward contracts
Mensured at fair value through statement of profit and loss (FVTPL)
Optiomlly Ce ible Red ble Preference Shares
Total financial labfities measured at fair value

Financial assets and lisbilities measured at fair values
Measured at fair value through other comprehensive income (FVOCT)
Foreign cumency forward contracts
Total financial assel measured at fair value

Mcasured at fair value through other comprehensive income (FVOCT)

Measured at falr value through statement of profit and loss (FVTPL)
Cantingent consideration
Total financial liabilities measured at fair value

March 31, 2025 March 31, 2024
23 -
3 -
716 716
87 77
350 -
63 29
3,551 4,382
3,453 1,752
2466 1.960
10,686 8,915
10,709 8,915
March 31, 2025 March 31, 2024
462 -
462 -
283 399
1,256 1362
247 1,682
1,787 3,443
2,248 3443
Quoted prices  Significant Sigmificant Total
in active observable Unobservable
market inputs inputs
(Level 1) (Level 2) {Level 3)
March 31, 2025
- 23 - 23
- 23 - 23
N - 462 462
. - 462 462
Quoted prices  Significant Significant Total
in active obscrvable Unobservable
market inputs inpuls
{Level 1) (Level 2) {Level 3)
March 31, 2024

o

t .
L3\ Signatory
\2




Note 33

PureSoftware Technwlogics Private Limited
Notes to the Standalone Fi {al 5t for the year ended March 31, 2025
(All amaunts in INR lakhs, wnless otherwise stated)

Notes:
(a) The Company has valued OCRPS by using the monte carlo simulation approach.

Valuation Inputs and relationship to fair value
Level 3 inputs Sensitivity
March 31, 2025

Standard deviation on reverueand  Increase and decrease in standard deviation by

EBIDTA growth % would decrease amd increase contingent
consideration by INR § lakhs and INR 12 Inkhs
respectively.

Discount rate Increase and deerease in discount rate by 1%
would d: and @ 1 ft
consideration by INR 4 Jakhs and INR 4 lakhs
respectively.

b) The Company has entered into foreign currency forward contract to hedge the highly probable forecast transactions. The derivative financial instrument is enfered with the financial
mst:wlmns with investment gmde ratings. Foreign exchange forward contracts arc valued based on valuation models which include use of market obscrvable i inputs. The mark 10 market|

| is provided by the fi | institution as t reporting date. The valuntion of derivative contracts are categorised as level 2 in fair value hicrarchy disclosure.

¢} The management assessed that cash and cash equivalent, trade ivables, trade payables, other fi ial assets( ), other financial liability (current), lease liabilities (current) and
Joans to cinployees approximates their fair value largely due to short-tecm maturitics of these instruments.

d) The fair value of remaining financial mstruments are determimed on trinssction date hased on dis d cash flows caleulated using lending/ borrowing rate. Subsequently, these arel
carried at amortized cost. The camrying amount of the remaining financial instraments sre the reasenable approximation of their fair value,
For financial assets carried at fair value, their camying amount are equal fo their fair value.

iv) Reconciliation of OCRPS measured at FVTPL

March 31
Particulars : *
March 31, 2025 2024

Opening Balance s -
Additions 832 -
Amount recognised in profit
and loss statement - refer note 25 =
26
Loss/[Gain) on re-

. -393 -
measurement/derecognition
Settlement during the year = =
Fareign currency translation
Closing balance 462 o

Financial risk management

The Company’s principal financial liabilitics comprisc of borrawings, lease obligation, trade and other payables. The main purpose of these financial labilitics is to finance the Compary's
operations. The Company’s principal financial asscts include security deposits, tmde and other receivables and cash and cosh equivalents that is derived direcily from its operations. The
Company also enters info decivative transactions for hedging purpose,

The Company's activities exposes it to market risk, liquidity risk and credit risk. The Company's risk management is carried out by the management under the policies approved of the Boasd
of Directors that help in identification, measurement, mitigation and reporting all risks associated with the activities of the Company. These risks are identified on & continuous basis and|
assessed for the impact on the financial performance, All derivative activitiss for m!.mzmﬂanm purposes are carmied out by specialist teams that have the appropriate skills, experience and|

supervision. It is the Company's policy that no trading n detivatives for specul purp may be undertaken. The Board of Directors reviews and agrees policies for managing cach of|
these risks, which are summarised below.

A) Market risk

Market risk is the risk that the fair value of fulure cash flows of a financial will fl beeausc of changes in market prices. Market risk comprises three types of risk: inferest

rate risk, currency risk and equity price risk. Financial instruments affected by market risk inchude loans and borrowings, depasits, investments, and derivative financial instruments,

i. Forcign currency risk
The Company’s operates in various geographics and is exposed 1o forcign exchange risk on its various currency expusures. The risk of changes in foreign exchange rates relates primarily 10|

the Company's operating activities.
The Company uses foreign currency forward cuntmcl governed by its board appraved policy to mitigate ils foreign currency risk thal are expected to occur within the period for forecasted
sales. The T for these is g y a reputed scheduled bank. The Company reports quarterly to a committee of the board, which monitors foreign exchange risks and

policics implemented to manage its foreign m]l.mgc c:\rpnﬂuu

When n derivative is enlered into for the purpose of being a hedge, the Conpany ncgotiates the terms of those derivatives to maich the terms of the hedged exposure. For hedges of farecast)
transactions, the derivalives cover the period of exposure from the point the cash flows of the transactions are forecasted up to the point of sale that is denominated in the forcign currency.

Hedge effecti is ined at inception and periodic prospective effectiveness testing is done to ensure the relationship cxist between the hedged items and hedging instruments,

including whether the hedging instruments is expected to offset changes in cash flows of hedge items.

a)The Company’s exp o derivative financial instruments in forcign currency at the end of reporting period :

Amount in Lakhs
March 31, 2025 March 31, 2024

Currency Particulars FC INR FC INR|

UsDh Trade reccivables 23 1,999 15 1,258
Other financial assets 30 2,557 9 710
Bank accounts 15 1,264 [1} 2
Other asscts Q b - -
Net exposure on foreign currency risk (assets) 68 5,829 24 1,990

Financial liability

Borrowings = - - -
Trade payables 1 1t 2 129
Other financial liabilitics - - = =
Other liabilities - - - -
forcign currency risk (liabilities) 1 i1 2 129

ian currency risk (assets-liabilities) 67 5718 n 1,861




|PurcSoftware Technologies Private Limited
Notes to the Standelone Fi ial Stat, ts for the year ended March 31, 2025
(All amounts in INR lakhs, unless otherwise staled)

Nole 33 Fil fal risk g - inued
A) Market risk - continued
i. Foreign currency risk - continued

Amount in Lakhs

March 31, 2025 March 31, 2024

Currency Particulars FC INR FC INR

GBP Einancial assets
Trade receivables 3 334 - -
Other financial assels Zz 176 5 -
Baok accounts - - - =
Other assets - - - -

Net exposure on foreign currcacy risk (assets) 5 509 - -

Financial liability
Borrowings - - - -

Trade payables = - - -
Other liabilitics - - - -

Net exposure on foreign currency risk (liabilities) - = - -

Net exposure on foreign currency risk (asscts-liabilities) 5 509 - -

Financial assets
IDR Trade receivables 6,948 36 17.540 94
Other financial assets 3474 I3 = -
Bank accounls = = ] C
Other assets = -

Net exposure on forcign currency risk (asscts) 10,422 54 17,840 94

Financial liability
Trade payables = - - -
Other financial liabilities - ! = -
Other liabilitics - = - -
Net expasure on foreign currency risk (liabitities) - - -
Net exposure on forcign currency risk (assets-lalbsilities) 10,422 54 17,840 94

The Campany entess into denivative financial instruments such as foreign currency forward contracts and Cross currency inferest rate swaps to mitigate the risk of changes in exchange rates.
Dewils of the derivative contracts held by the Company arc included in Note 36(B)

* Represents number below rounding off norms of the Company.

i. Foreign currency risk (continued)

b) The sensitivity of profit or loss 1o changes in foreign exchange rates arising mainly from foreign currency d I fi 1}
Impact on prafit before tax
March 31, 2025 March 31, 2024

USD sensitivity

INR/ USD increases by 3% 286 93
INR/ USD decreases by 5% -286 =93
GRP sensitivity

INR/ GBP increases by 5% 25 -
INR/ GBP decreases by 5% =25 -
IDR sensitivity

INR/ IDR increases by 5% 521 3
INR/ IDR decreases by 5% =511 -1

* Sensitivity is calculated holding all other variables constant
In management’s opinion, the sensitivity analysis is unrepresentative of the inerent foreign exchange risk as the year end exposure does not reflect the exposure during the year.

il. Interest rate risk

Interest rate risk is the risk that the fair value or futare cash flows of a ial il will because of changes in market interest rates. The Company's exposure 1o the risk of
Sensitivity:

The impact of change in interest rate by +/- 50 basis point have an immaerial impact on the profit before tax of the Company. Hence, the sensitivity has not been disclosed.




PureSaltware Technologies Private Limited

(AN amounts in INR lakhs, unlesy otherwive stated)

Nates to the Standalone Financial Statements for the year ended March 31, 2025

Note3d  Fi inl risk &
A) Market risk - continoed
lii. Price risk

B) Impact of Medge activities

Cush flow hedpe of Foreign curreucy risk
(for highty probable forccast tansactions)

- Foneign carsency forward contradls

Cash llow bedge of Foreign currency risk
(for highly probable forecast transactions)

- Foreign currency forward conlracts

* cepresents the impact of mark to market value at year end.

Balance as at April I, 2023

Hedge gain/(Jass) recognised in Other Comprehensive Income (OCT)
Amount reclassified from OCT (o statement of profit and loss

Income tax effect

Balance as at March 31, 2024

Hedgs gaini(lass) recognised in Other Comprehensive Income (OCIy
Amount reclassified from OCI to statement of profic and loss

Income tax cffect

Balance as at March 31, 2025

The Company is not exposed to Price risk as at 31 March 2025 and 31 Macch 2024,

(i) The following provides the details of hedging instrument and its impact on balance sheet

Amounts reclassified from the OCHis ised in fureign cxchange gain or loss in S

(i) The effect of cash Mow hedge in bedge reserve and statement of profit and loss:

March 31, 2025
Notlanal
Amount Contracted  Lime item in the
It
Matwity Currency {Forelgn  amountinINR  balance sheet Faleyaduct
Currency)
“lyar  INRUSD 18 1,568 10""‘,‘?;':‘,'::?;;) 3
Mareh 31, 2024
Maturity Notlotal
Amount Contracted  Lime ilem in the
C
R (Foreign amount in INR  balance sheel LR
Currency)
Other financial
<1 INRUSD - -
w2 assces/(liabilities)
Forelgn currency Total

farward contracts

23 2
(6) (&)
17 17

of Profit and Loss.
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Notes to the Standalone Financial Statements for the year ended March 31, 2025
(All amounts in INR fakhs, wiless otherwise stated)

Note 33

Finandal risk " . inued

C) Credit risk

Credit risk s the risk that counter party will not meet its obligations under a financial fostruments or customer contract leading to a financial loss. The Company is exposed to credit risk from
its operating activities (primarily trade receivables, unbilled revenue and contract assets) and from its i ing activities and from i ing activitics (primarily deposits with banks).

Revenue from one customer compriscs around 20% of the total revenue of the Company. The remaining reverue of the Company is spread across wide rnge of customers. Foc receivables
tumover raio, refer note 38.

(i) Trade receivables, unbilled revenue and contract assets,
Trade recivables, unbilled revenue and conuact assets arc typically unsecured and derived from revinue from contracts with customers, Customer eredit risks is managed by each business
units subject to Company’s policy and procedures which invalves continuously monitoring the credit worthiness of custamers to which the Compairy grants eredits in the normal course of]
business. The Company fu]]crws smph.ﬁcd approach’” for recognition of impairment loss allowance on trade receivable. Under the simplified approach, the Company does not track changes

in credit risk. Rather, it T loss all based on lifetime Expeeted Credit Losscs (ECLs) at each reporting date, right from initial recognition. The Company uses a
provision matrix (o d ine impai loss all e on the portfolio of rade receivables. The provision matrix takes inta account available external and intecnal credit risk factors and the|
Company’s historical experi with ¢ Ageing of trade receivilbiles and the provision in beoks for trade receivables:

Not doe 1-180 days  181-365 days 1-2 years 2-3 years Mo thiin. 3 Total

years

As at March 31, 2025
Trade receivables 2,064 1,402 220 55 - - 3,741
Unbilled Revenue - - - - - - 3453
Allowarice for expected loss - - - - - - -190
Net Trade receivables 1,064 1402 220 55 - - 7,004
As at March 31, 2024
Trade receivables 2,976 1,361 53 S0 145 13 4,598
Unbilled Revenue - - - - - - 1,752
Allowanee for expected loss - - - - - - =216
Net Trade receivables 2,976 1,361 53 50 145 13 6,134
Reconciliation of loss allowance - trade receivables March 31, 2025 March 31, 2024
Opening balwnce as at April, | 216 -
Allowanee made during the year (net) - refer note 31 - 216
Utilised/writien-ofF during the year 26 -
Exchange difference - -
Closing balance as at March, 31 190 216
Reconciliation of loss allowance - unbilled revenue and other fnancial assets March 31, 2025 March 31, 2024

Opening balance as at April, 1 - -
Allowance made during the year - rcferrmc}l 17 -
Closing balance as at March, 31 17 -

(i) Other financial assets and cash deposit

Credit risk from balances with the banks, loans, investments in mutual funds and other financial assets are managed by the Company based on the Company policy and is managed by the
Company’s Treasury Team. Tnvestment of surplus fund is made only with approved counterparties. The Company's maximum cxposure to credit risk is the carrying amount of such assels as
disclosed in note 36 above.
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Note 33

Note 34

Financial risk management - continued
D) Liguidity risk
Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring umc.cq){ablc losses. The Company’s objtcmrc itto,

atall times maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company closely monitors its position and d source of fi
The Company has aceess to the following undrawn borrowing facilities at the end of the reporting peried:
31-Mar-25 March 31, 2024
HDFC Bank
Secured Cash Credit (Including Bank Guaranice- Rs. 550.00 Lakhs) 2,000 2,000
2,000 2,000
Tenor (a) Cash Credit- On Demand
(b) Bank Guarantee- Up to 2 Years
() WCDL — 120 days
Security (a) Maovable

(b) Trade and Other Receivables
(¢) Personal Guarantee of Mr. Anil Baid

The table below summarises the maturity profile of the Company's financial liabilitics at the reporting date. The amounts are based on contractual undiscounted payments.

s OnDemand  Lessthanl  More than 1 year Total
Particulars
year
As at March 31, 2025 .
Leasc linbilitics - 169 145 314
Trade payables - 1,256 - 1,256
Other financial lizbilities # - 247 - 247
- 1,672 145 1,817
As at March 31,2024
Lease liabilities - 163 304 467
Trade payables - 1,361 - 1,361
Other financial liabilities # - 1,682 - 1,682
- 3,206 304 3510

#f Includes future interest payable en outstanding borrowings
Capital management

For the purposc of the Company’s capital managemenl, capital includes issued equity capital, convertible ptcfcremc shares, sccu.ntm premlum and all other equity reserves. The primary|

objective of the Company's capital magagement is to maintain a strong, cnpunl base to ensure ined growth in business and to the sk fers value, The capital manogement
focuses (o maintain an optimal structure that bal growth and harcholder value.
The Company manages its capilal structure and makes adjustments in light of changes in o ditions and the requi of the financial To maintain or adjust the

capital structure, the Company muy adjust the dividend payment to sharcholders, return capital to sharcholders or issuc new shares. The Company includes within net debt, interest bearing
loans and borrowings, less cash and cash equivalents. The Company's gearing ratio, which is net debt divided by total capital plus net debt is as below:

The Companty do not have any borrowings as at 31 March 2025 and as at 31 March 2024,

Particulars March 31, 2025 March 31, 2024
Borrowings (including current maturitics) 462 -
Cash and cash equivalents -2.466 -1,960
Net (cash and cash equivalents)/debt (A) -2.004 -1,960
Equity 324 324
Total equlty capltal (B) 324 324
Total debt and equity (C }={A)+B) -1,680 -1,636
Gearing ratio (AY{C) 119% 120%

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2025 and March 31, 2024,

During the year the Company has not defoulted in any loan covenants,
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Note No. 35
Related party relati and tr

(A) Related party disclosures

Relationship Name of related party
Key Managerial Personnel (KMP) 1. Anil Baid, Director (till 28 May,2024)
2. Anil Baid (Appointed as Executive C: ittee member w.e.f 283th May,2024)
3. Manish Sharma, Director (appointed w.e.£26 July, 2022 till 28 May 2024)
4. Manish Sharma {Appointed as E; ive Co ittee member w.c.{ 28th May,2024)
5. Sameer Jain (Appointed as Executive Committee member w.e.l 28th May,2024)
6. Surendra Lunia, Director (till 28 May, 2024)
7. Richard Lamar House, Additional Director (appointed w.e.£27 Nov 2023 till 28 May|
2024)
8. Darshankar Praveen Kumar (appointed w.e.f 28 May 2024)
9. Venkalraman Naray; {appointed w.c.( 28 May 2024)
Relatives of KMP 1. Rekha Baid (Spouse of Anil Baid)
2. Nirmala Baid (Mother of Anil Baid)
3. Shagun Baid (Daughter of' Anil Baid)
Other refated parties 1. NEXG Solutions Pyt L (uill 28 May,2024)
2. NEXG Finserv Pvt Lid (1ill 28 May,2024)
Reluted to Director 3. Infotcl Business Solations Lid (1l 28 May,2024)
Entities under common control 1. Solutions Infosystems Pvi. Ltd (till 28 May,2024)
2. PureSoftware Private Limited (till 28 May,2024)
Parent Company. 3. Happiest Minds Technologics Limited (w.e.f22 May 2024)
(B) The following table is the summary of significant transactions with related partics:
Particulars March 31, 2025 March 31, 2024
D s R fon (Incl. Pe:
Anil Baid - 105
Employee bepefit expense
Sameer Jain 13z -
Shagun Baid - 17
Professional charges g
PurcSoftware Private Limited 2 43
PurcSeftware Pte Ltd-Singapore - 261
PureSoftware SODN BHD - 13
Rent
Solutions Infosystems Pvi. Lud 1 1
Nirmala Baid Z 4
Rekha Baid - 13
Dividend Paid
Happiest Minds Technologies Limited 3,500
Loans and Advances written off
Pure Confirence Solutions Pvt. Lid 2 2
{B) The following table is the summary of significant transactions with related parties: (Continued)
Particulars March 31, 2025 March 31, 2024
Sale of software service - Domestic
Happicst Minds Technologics Limited 11
Infote) Business Solutions Lid - 159
NEXG Solutions Pvt Lid 66
Sale of Assels
NEXG Finserv Pvt Lid - 15
PureSoflware Private Limited 2
Interest Income
Happiest Minds Technologies Limited 43 -
Advances Given
Pure Conference Solutions Pvi. Lid 2 0
Happiest Minds Technologies Limited 3,500 -
Sale of software service - Export
PureSoftware Corp, USA 9,200 8,156
Puresoftware HK Limited 213 361
PurcSoitware Ple Lid-Singapore 6,795 6,389
PurcSoftware Pvt Limited - UK 310l 3,230
PureSofbware SDN BHD 487 733
Reimbursement of expenses (Charged 1o)
PureSoftware Corp, USA 24 30
PurcSoftware Pre Ltd-Singapore 8 16
PurcSoftware Pvt Limited - UK 15 7
PureSoftware SDN BHD 0 5
Purchase of sofiware service - Domestic
Happiest Minds Technologies Limited 9 -
Reimbursement of cxpenses (Charged by)
Happicst Minds Technologies Limited 145 -
Dividend Paid
3.500 -

(\")l
FRN No.: 013°gg5)
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(C) The balance veceivable from and payable to related parties are ns follows:

Particalars March 31, 2025 March 31, 2024

Receivable from related parties

Trade Receivables
PureSoftware Corp, USA 1 573
Puresoftware HK Limited 35 148
PurcSoftware Pie Ltd-Singapare 267 1,180
PureSoftware Pvi Limited - UK 334 299
TureSoftware SDN BHD 101 223
Happiest Minds Technologics Limited 13

Unbilled Receivables
PureSoftware Corp, USA 936 445
Puresoftware HK Limited 75 28
PureSoftware Pte Lid-Singapore 893
PureSoftware Pvt Limited - UK 2 176 405
PureSoftware SDN BHD 3

Loans and Advances
Happiest Minds Technologies Limited 350 -

Accrued Interest on Loan Given
Hoppiest Minds Technologies Limited 19 -

Other Receivables
NEXG Finserv Pvt Ltd - 18

Payable to related partics
Director's Remuneration
Anil Baid = 1

Employee Benefit Expenses
Manish Sharma & =

Rent expenses
Solutions Infosystems Pvi. Ld 1 1
Nirmala Baid . - 0
Rekba Baid = 1

Other Payables
Shagun Baid - 0

Professional charges
PurcSofiware Private Limited E 86
PureSoftware Pte Ltd-Singapore 267 261
PurcSoftware SDN BHD - 13

Reimbursement of expenses
Happicst Minds Technologies Limited 145 S

Trade Payables
Happiest Minds Technologies Limited 27 -

f .
\}_\3., Signatory
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Note No 36
Corporate Social Responsibility ("CSR') expenditure

Details of CSR expenditure are as follows:

March 31, 2025 March 31,2024
(a) Gross amount required to be spent by the Company during the year 52 59
(b) Amount approved by the board to be spent during the year 52 59
(c) Amount spent during the year ending on March 31, 2025 : In cash et tncl;:l:mid L Total
i) Construction/ Acquisition of any asset 3 3
ii) On purpose other than above 50 - 50
(d) Amount spent during the year ending on March 31, 2024 : In cash Yot t":l:;’ aid i Tatal
i) Construction/ Acquisition of any asset 13 - 13
ii) On purpose other than above 18 - 18
(¢) Details related to spent/ unspent obligations: March 31, 2025 March 31, 2024
i) Contribution to Public Trust - -
ii) Contribution to Charitable Trust 53 31
iii) Unspent amount in relation to:
- Ongoing project - 28
- Other than 4 -
53 59
Details of ongoing project and other than ongoing project
In case of S. 135(6) (Ongoing Project)
Opening balance Amount spent during the year Closing bal.
Amount required to —
t duri
With Company In Separate CSR [ be spent during the Compaay's From separate CSR With Company In separate CSR
unspent Ale year g unspent Alc unspent Afc
bank A/c
- 28 28 - 28 - -
In case of 8. 135(5) (Other than ongoing Project)
Amount deposited in specified fund of Sch. | Amount required to be spent during the Amount spent D
Opening balance VIT within 6 months year during thé yoar Clesing balance
- - 52 52 -
In case of S. 135(5) Excess amount spent
Opening balunce AN "'“""d;: :r" spent during the Amount spent during the year Closing balance
52 53 |

Note- Excess spent for CSR expenditure of 1 lakh has carry forwarded to the next year.




MNotes to the Standalone Fi

PureSoftware Technologies Private Limited
ial St.

as at 31 March 2025

(Al omounts in INR lakhs, unless otherwise stated)

Note No. 37 .
Contingent Liabilities In Lakhs
Particulars March 31, 2025 March 31, 2024
Claims against the Company, not acknowledged as debts
Income tax matters®
FY 2019-20 114 108
Y 2021-22 222 234
FY 2022-23 30 ]
FY 2023.24 469 -
Tax Deducted at Source(TDS) matters*
FY 2009-10 5 5
Total 840 347

Note No. 38

Ratio analysis
Ratio

() Current Ratio

(b) Debt-Equity Ratio

(c) Debt Service Coverage Ratio

(d) Retumn on Equity Ratio

(¢) Inventory Turnover Ratio

() Trade receivables Tumover
Ratio

(g) Trade payables Tumover Ratio

(h) Net Capital Turnover Ratio

(i) Net Profit Ratio

{j) Return on Capital Employed

(k) Retum on Investment

Numerator

Current Assets

Total Debt

PAT+Depreciationt Fiuance
costs+Deferred Tax Expense
(Income)

Net Profits aficr taxes-Preference
Dividend (if any)

Net Credit Sales

Net Credit Purchases

Net Sales

Net Profits afler tnxes-Preference
Dividend (if any)

Earning before Interest and Taxes

{MV(T1) ~ MV(T0) - Sum [C{)]}

Denominator Current Period
Current Linbilities 2.86
Sharcholder's Equity 0.07
[mc‘rfsl on Cash Credit 33.96
TFacilities
Average Sharcholder’s

i 1.02
Equity
Not Applicable

Average Trade
Receivables 353
Average Trade Payables 211
Average Working
Capital 4.98
Net Sales 0.19
Capital Employed
(Tangible Net Worth + L7
Debt + DTL)

{MV(T0) + Sum [W(1) 012

=}

Previous Period

1.77

11.96

11.32

5.12

7.59

0.05

0.41

0.01

The Company is subject to legal proceedings and elaims, which have arisen in the ordinary course of business. The Company’s management reasonably expects that these legal actions, when ultimately
conchuded and determined, will not have a material and adverse effect on the Company's results of operations or financial condition.

= Including Interest ta the extent quantifiable by the Assessing Officer (AQ).

Variance Reason for variance
Increase in Cash and Cash equivalents
61%
Increase due to issue of Optionally
Convertible Redeenmble Preference
7% Shares

Increase dug to issue of Optianally
Convertible Redecmable Preference

184% Shares

Increasc in revenue and Decrease in
gaug, EXpEnses during the FY 24-25

Collections received during the FY 24-
-51% 25

Decrease in expenses during the FY 24
-59% 235

Increase in revenue and Deerease in
-34% average waorking capital FY 24-25

272% Increase in revenue and Decrease in
expenses during: the FY 24-25
Increase in revenue and Decrease in

1880, SpEnses during the FY 24-25

[ncrease in Interest Income
1226%
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Nnte Na. 39

Share based payments

ESOP Plan - 2021 (2021 Plan")

On February 16, 2024, pursuant to approval by the Sharcholders in the Extra-Ordinary General Meeting, the Company adopted the scheme passed by Demerped Company (PurcSoftware Private Limited)
in it's Extra-Ordinary Gieneral Meeting held an July 27, 2021, the Board has been autharized to introduce, offer, issuc and provide share-based incentives to eligible employees of the Company under the
2021 Plan. The mrxinnm number of shares under the 2021 Plan shall not t':.:cnd 5,00,000 eqully shares. TL stock umls granted under the 2021 Plan shall vest based on the achu:w.nmt of defired

annual perfc as d i bylh: drnini (Nomi and M. iltez). The process for determining the eligibility of the employees will be ificd|
by the Nominari and M R Committee and will be based on designation, period of service, band, pafmmmc linked p such as work per and such thr criteria
as may be d. ined by the aft id C ittee at its sole discretion, from time to time. These instruments will vest so long as the employee numinuns to be in the employment of the Company. The
Share Based payment Plan- 2021

‘Company has granted Share Based Payment Option to cerfain contractors and vendors Uu:tun referred as eligible persons) pursuant to the Exceutive Stock Apprexiation R-glu. Series 2021 ("the Plan or
Scheme™), The grant value is determined as defined in the Scheme. The process for d g the eligibility will be specified by the Nomination and M; R Commitiee and will be
based on designation, period of service, band, performance linked parameters such as work pu'furmncc .lml such o(h:r criteria as may be determined by the aforesaid Committee ot its sole discretion,
from time lo time. The exercise period conmences from the date of vesting of the options. Under the Scheme, the specified eligible persons are entitled fo receive option for redemption value in the form o
cash hs defined in the policy document), b.:n.ug the difference in the share valuation at the date of exervise and the exervise price subject to certain conditions, The Schemes are administered by the|
N and R ion C i ik of the Board & M: of P ¢ Techaologies Private Limited,

ESQP Plan - 2022 (2022 Plan™)

On February 16, 2024, p fo 1 by the Sharcholders in the Extra-Ordinary General Meeting, the Company adopted the scheme passed by Demerged Company (PureSoRtware Private Limited)
in it's Extra-Ordinary Gcnm] Mcclm.g held on March 27, 2023, the Board has been authorized 1o introduce, offer, issue and provide share-based incentives to eligible employees of the Company under
the 2022 Plan. The maximmun mumber of shares under the 2022 Plan shall not exceed 5,00,000 cqulty sl.mm The stock units granted under the 2021 Plan shall vest based on the achievement of defined

anuual perfe as d incd by the admini: (Nomination and M: i The process for determining the eligibility of the employees will be specificd|
by tie Nominati a.m.[ M: R C ittee and will be based on dmgunuuu, period of service, band, performance linked parmeters such as work performaace and such other criteria
us may be determined by the aforesaid Commitice at its sole discretion, from time to time. These instruments will vest so long as the employee continues to be in the anploymen of the Campany. The,
details of vesting are indicated in tha proposed PureSoft Emplayee Stock Plan 2022 read with the Ernploye: Stock Option Agreement.

ESOP Plan - 2024 (#2024 Plan”)

On February 16, 2024, pursuant to approval by the Sharcholders in the Extra-Ordinary General Meeting, the Board has been authorized to introduce, offer, issue and provide share-based incentives to
cligible employees of the Company and its subsidiaries under the 2024 Plan. The maximum number of shares under the 2024 Plan shall not exceed 5,00,000 eqmrv shnn‘s. The stock units granted under

the 2024 Plan shall vest based an the achievement of defined annual performance paraineters as determined by the admini; (Nomination and M: ittec). The process for
detennining the eligibility of the employees will be specified by the Nomination and M: R Committes and will be based on designation, period of service, band, performance linked
paromicters such as work performance and such other criteria as nuy be determined by the aforesaid Commiittee at its sole discretion, from time to time. These instruments will vest so long as the
employee continues to be in the employment of the Company, The details of vesting are indicated in the proposed PureSoft nployee Stock Plan 2024 read with the Employee Stock Option|
Agreement.

The transactions o the 2021, 2022 and 2024 ESOP Plans and 2021 Share Based Payment Plan during the years ended March 31, 2025 and March 31, 2024 are as follow:

Particulars Figures ay at the end of previous
Figures as at the end of current reporting period repartiog period

— i
Y

Options (No's) Options (No's) Options (No's) Options (No's)

2021 ESOP Plan*

Options Quistanding a1 e beginning of the Year - - - =
Additions pursuant o Scheme of Arrangement - - 3,80,800 =
Granted during the Year a - 1,54,625 %
|Exercised during the Year = 2 -85,920 =
Lapsed during the Year - = = =
Cancelled during the Year (Refer Note 47) s - 4.49,505 &
Options Quistanding ot the end of (he Year B - - =

2021 Share Based Payment Plan*

Options Quistanding at the beginning of the Year - = = -
 Additions p ta Scl f Arr & = 16,400 -
Granted during the Yiear & & Z .
| Exercised during the Year & - <, -
Lapsed during the Year = 5 B .
Cancelled during the Year (Refer Note 47) = - (16,400) -
‘Options Outstanding at the end of the Year - - - -

2022 ESOP Plan*

Options Outstanding at the beginning of the Year = = - u
Additions pursuant lo Scheme of Armangement = E _ i
Granted during the Year = = = 1,64.200
Excrcised during the Year = E 3 -
Lapsed during the Year i - - -
Cancelled during the Year (Refer Note 47) < e - (3,64,200)
Options Outstanding at the end of the Year - - - -

2024 ESOP Plan

Options Outstanding al the beginning of the Year - - - .
Additions pursunnt lo Scheme of Arrangement - - . .
Granted during the Year - - = 3,15,250
Exercised during the Year = . - "
Lapsed during the Year = _ = 5
Caneelled during the Year (Refer Note 47) - - = (3,15,259)
Options Qutstanding at the end of the Year < - = =

* Pursuant 1o the Scheme of Arrangement approved by Hon'ble NCLT dated 28th July 2023, all the assets and liabilitics of the PoreSoftware Private Limited (herein referred 1o 15 Demerged Company )
has been tramsferred o the Company and thus Company needs to take on record and approve the adoption of ESOP Scheme 2021 and 2022 of the demerged entity in the Company. (Refer Note No 40)
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Note~40 : Scheme of Arrangement

During the financial year 2023-24, the Hon'ble National Company Law Tribunal New Delhi, special bench, (NCLT) vide order dated July 28, 2023 has sunctioned the Scheme of]
Armangement (Scheme) between PureSoftware Private Limited (Demerged Company) and the Company for d ing the busis of software development and services business of|
Demerged Company and merging with the Company under section 230 to 232 of the Companics Act, 2013 from the appointed date i.e. April 01, 2023. The Scheme became effective an
August 10, 2023 on filing of orders with the Registrar of Companies.

The accounting cffect of this Scheme in the standalone financial statements has been given as under:-

(1) The Standalone financial of the Company for the year ended 31 March 2024 have been prepaced after giving effect of Schemie in accordance with the applicable guidelines as
per Indian Accounting Satnadard 103 “Business Combination”.

(if) The Company has issucd one cquity share of Rs.] each for each equity share held by the equity sharcholders of Demerged Company and ane preference share of Rs 122 cach for 100
preference shares hield by the preference shareholders of Demerged Company as on the record date.

(Refer Note 13 for Rights, preferences and restrictions attached to equity and preference shares).

(i) Reduction of Share Capital

The pre-merger equity shares of Company (ic. 1.00,000 Equity Shares of INR 1/~ each), have been cancelled in accordance with the Scheme. No consideration is payable to the
shareholders of the Company on account of cancellation of such pre-merger equity share capital. The Company has debited its Share Capital Account with the nowinal value of shares
cancelled and credited the same o the Capital Reserve Account in its books of account.

{iv) Employec Stock Option Plan

In respect of stock options granted by Demerged Company under the ESOP schemes, the Company has issued stock options to the eligible employees afler taking mto account the share,
exchange ratio and on terms and conditions not less favourable than those provided under the ESOP schemes of Demerged Company under a New Stack Option Plan created by Company.

A summary of the assets, liabilities and reserves incorporated as at appointed date (Le April 01, 2023} is as follows:

(v) Computation of Capital Reserve: I Lakhs
Particulars Amount in INR

Assets transferred pursuant to Scheme of Arrangement 7,448
Less: Lishilities transferred pursuant to Scheme of Armngement 4.658
Net assets transferred (A) . 2,790
Total trunsferred reserves and surplus

Employee Stock Oplion Reserve 123
3,23,25,246 Fully paid-up equity shares issued to the equity sharcholdets of the demerged Company 323
10 Fully paid-up preference shares issued to the preference sharchalders of the demerged Comp 0
Aggregate of tramsferred reserve and fresh issue of equity and preference shares pursvant to Scheme of Arrangement (B) 446
Capital Reserve (A-B) 234

The Company has taken accounting cffect of the scheme w.e.f appointed date i.c 01 April 2023, therelore, previous year figures are not comparable.

The asscts and liabilities of the Demerged Company relating to the software development and services business undertaking transferred to the Company as per Scheme of Arrangement.
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Note No. 41
Segment Reporting

The Company’s exceutive examines the C

P

1) Praducts & Platforms

The Company provides cloud-first, multi-teaanted, open API based platform, offering an Omai-Channel Financial Services solution for its users. The Company provide services like Digital Waller &

Payments, Loan Lifecycle Management, Buy Now Pay Later, Cloud-Based Core Banking, SME Banking, Agent Banking, Card & Merchant M:

2) IT Busincss Scrvices

The Company is involved in the areis of Digital and Digital Trans(c

services. We provide services like Product De

s pexfic on the basis of its business units and has identificd two reportable segments:

and Loyalty M.

Product 5 Embedded Sofv

ware, Application)
5 %

Development, Quality Engineering, Iinpl ion & Support, A Modemization, Data & Analytics, Cloud Services, Cyber Sccurity, Customer Exp GenAl and Iutellig
Si ised segment i
S revenue, segment results other information as aUfor the year Murch 31, 2025 In Lakhy
Year cnded March 31, 2025 Products & Platforms 1T Bisiness Services Tatal
Revenue from contracts with cusiomenrs
External customers 5.825 26979 32,804
Tnter-sepment = - -
Allocated [nterest Income 96 = 96
Segmient revenue 5921 26979 2900
Segment results 1,567 8,257 10,824
Reconclliation to profit after tax:
Inlerest Income 102
(Other Unallocable Income 19
Unallocable Finance Costs 59
Unallocated Depreciztion 373
Dther Unallocable expenses 2,400
Tax 3,035
Profit for the year 6,078
Other Information
Scpment Assets LBIS 5,187 7,005
onciliation to total ois;
Derivative instruments 23
Unallocated Assets 5249
Total Assets 12277
Segment Liability 609 2,124 2733
Reconciliation to total liabilitics:
Botrowings 462
Uuallocated Liabilitics 2019
Total Linbilities 5234
Segment revenue, segment resulls other information as aufor the year March 31,2024 In Lakhy
Year ended March 31, 2024 Products & Platforms 1T Business Services Totn!
Revenue from contracts with customers
Exteral custommers 3,575 23,724 217,299
Inter-segment - - -
Allocated Other Income 14 19 33
Segment revenue 3,589 23,743 27332
results -652 7.694 7.042
Reconcillation to profit afier tax:
Interest Income 5
Other Unallocable Income 26
Unallocable Finance Costs 17
Umallocated Depreciation 407
Other Unallocable oxpenscs 4,718
Tax an
Profit for the year 1359
Other Infornation
Segment Assets 1,609 4,524 6,133
Recongiliation to total assets:
Derivative instruments w
Unallocated Assets 4,409
‘Total Assets 10,542
Segment Liability B65 2,739 3.604
Reconciliation to total linbilities:
Borrowings -
Unallocated Liabilitics R 51
Total Liabilitics 3715
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(Al amounts in INR lakhs, unless otherwise stated)

INote No 42

The Board of Directors in their meeting held on March 18, 2024 decided to dispose of some of the assets related to Products & Platforms Segment due to
unfavourable market conditions. Consequently, the Company has sold certain tangible assets having carrying value of Rs. 215.03 Lakhs for a consideration of Rs.
15.00 Lakhs and also paid custom duty & related charges amounting to Rs. 35.16 Lakhs for debonding of aforcsaid assets.

Note No 43

The Board of Dircctor of the Company in their meeting held on March 18, 2024, has proposed to cancel all the unvested stock options outstanding as on March 18,
2024 under the ESOP Scheme 2021, ESOP Scheme 2022 and ESOP Scheme 2024 and all the employees related to aforesaid scheme will be compensated in amount
decided by the Nomination and remuneration Committee and the same has been approved by the Members of the Company in the EGM held on March 18, 2024.
Accordingly, the accelerated cost of Rs. 125.95 Lakhs pertaining to unvested options granted to employees of Company has been charged to statement of profit and
loss and Deemed Investments for accelerated cost of Rs 476.35 Lakhs has been created against the unvested options granted to employeces of subsidiary/step down
subsidiary. Employee Stock Options Qutstanding has been transferred to General Reserve on account of cancellation of such unvested options.

Note No 45
During the financial year ended March 31, 2025, other than the transactions undertaken in the normal course of business and in accordance with extent regulatory

guidelines as applicable:

(i) No funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium or
any ather sources or kind of funds) by the Company to or in any other person or entity, including foreign entity ("Intermediaries"), with the understanding, whether
recorded in wriling or otherwise, that the Intermediary shall, whether, directly or indircctly lend or invest in other persons or entities identified in any manner
whatsocver by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(i) No funds (which are material cither individually or in the aggregate) have been received by the Company from any person or entity including forcign entitics
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that the Company shall whether, directly or indirectly, lend or invest in other

Note No 46
1. The Company does not have any capital work in progress and Intangible assets under development,
11, The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. The Company has no CICs as part of the

Note No 47
The Company does not have any charges or satisfactions yet to be registered with the registrar of the companies beyond the statutory period.

Note No 48

The Scheme of Arrangements has been approved by the Hon'ble National Company Law Tribunal New Delhi, special bench, (NCLT) vide order dated July 28, 2023
in terms of sections 230 to 232 of the Companies Act, 2013, the effect of such Scheme of Arrangements have been accounted for in the books of account of the
Company ‘in acgordance with the Scheme’ and “in accordance with Indian Accounting Standard -103 "Business Combination",

Note No 49
The company is a wholly-owned subsidiary of Happicst Minds Technologics Limited and has not prepared Consolidated Financial Statements as it has opted for an

exemption under Rule 6 of the Companies (Accounts) Rules, 2014 read with paragraph 4(a) of the IND AS 110 Consolidated Financial Stat ts. The consolidated
financial statements are prepared by Happiest Minds Limited, the ultimate holding company, in accordance with IND AS.

Note No 50
There are no proceedings which have been initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Ad

Nate No 51
The Company is not declared wilful defaulter by any bank or financial Institution or other lender.

Note No 52
During the year, the Company does not have any transactions with the companies struck off under section 248 of the Companies Act, 2013.

Note No 53
The Company has complicd with the clause (87) of scction 2 of the Companies Act, 2013 read with Companics (Restriction on number of Layers) Rules, 2017.

Note No 54

‘The Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax Act, 1961). Further, there was no|
previously unrecorded income and no additional assets were required to be recorded in the books of account during the year.

Note No. 55
The Company has neither traded nor invested in Crypto Currency or Virtual Currency during the financial year ended March 31, 2023, Further, the Company has also
not received any deposits or advances from any person for the purpose of trading or investing in Crypto Currency or Virtual Currency.

Note No:56
The Company has no capital commitments as at 31 March 2025 and 31 March 2024.

Note No 57
Prior year figures have been reclassified to conform to current year’s classification.
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PurcSofiware Tedmnloaies Mvul: Limited
Notes to the Standal 1S (s as at 31 March 2025

First Time Adoption of Ind AS

This is the Company's first financial statements prepared in accordance with Ind AS. The accounting policies set out in Note 2 have been applied in preparing the financial statements for the year
ended 31 March 2025. in preparation of the opening Ind AS balance shect as a1 01 April 2023 (the date of transition). For periods up 1o and including the year ended 31 March 2024, the
Company had prepared its financial statements in accordance with accounting standards notified under Scction 133 of the Companies Act 2013, read together with paragraph 7 of the

Companics (Accounts) (Accounting Standards) Rules, 2021 (as amended) (“previous GAAP”). This note explains the adjustments made by the Company in ing ils previous GAAP financial
stalements, including the Balance Sheet as at 01 April 2023 and the comparative financial stalements as at and for the year ended 31 March 2024,

Exemptions and exceptions availed
Set out below are the applicable Ind AS 101 optional exemptions and mandatory cxceptions applied in the transition from previous GAAP (o Ind AS.

Ind AS optional exemptions

Deemed cost for property, plant and equipment, investment property and intangible assets
Ind AS 101, First-time :u!opnun of Indian Accounting Standands, permits a first-time adopter 1o elect 1o continue with the carrying value for all of its propenty, plant and equipment as
T ised in the fi ents as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as on the date of transition . This exemption can

also be used for mtangible assets covered by Ind AS 38 Intangible Assets.

Accordingly, the company has ¢lected to measure all of its property, plant and equipment at their carrying value as at the transition date and use that as deemed cost as on the date of transilion.
The company has clected to measure its intangible assets at their previous GAAP carrying value,

Lease Accounting
The Company has d for leases applying Ind AS 116 as at the transition date, availing the folfowing optional exemptions:
a) Used a single discount rate to a portfolio of leases with bly similar ct istics.

b) Applied the shoet-term leases exemptions to leases with lease term that ends within 12 months at the date of initial application,
¢) Excluded the initial dircet costs from the measurement of the right-of-use assct at the date of initial zpplication.
d) Adopted the modificd ¥ hto ider the Right of Use assct as at the transition date to be equal to (he Lease Liability computed at the present value of the lease rentals

P PP

over the expected lease tenure, adjusted by the amount of any prepaid or accrued lease payments relating (o (hat Jease recognised in the Balance Sheet immediately before the date of transition

to Ind AS.
¢) Applied hindsight at the date of transition in determining the lease term where the contract contains options to extend or terminate the lease.

Ind AS mandatory exceptions

De-recognition of finnncial assets and liabilities
Ind AS 101, First-time Adoption of Indian Accounting Standards, requires a first-time adopter to apply the de-recognition provisions of Ind AS 109, Financial Instruments, prospectively for

transactions oceurring on or after the date of transition to Ind AS. However, Ind AS 101, First-time Adoption of Indian Accounting Standards, allows a first-time adopter to apply the de-
recognition requirements in Ind AS 109, Financial Instruments, retrospectively from a date ol the entity’s choosing, provided that the information needed to apply Ind AS 109, Financial

Instruments, to financial assets and financial liabilities derecognised as a result of past transactions was obtained at the time of itially accounting for those transactions,

The Company has clected to apply the de-recognition provisions of Ind AS 109, Fipancial Instruments, prospectively from the date of transition 1o Ind AS.

Classification and measurement of financisl assels

The classification and measurement of financial assets will be made considering whether the conditions as per Ind AS 109, Financial Instruments are met based on facts amd circumstances
existing at the date of transition.

Financial asscts can be measurcd using effective interest method by assessing its contractual cash flow characteristics only on the basis of facts and circumstances existing a¢ the date of’
transition and if it is impracticable to assess elements of modified time value of money ic. the use of effective interest method, fair value of financial asset at the date of transition shall be the
new carrying amount of that asset. The measurement cxemption applics for financinl labilities as well.

Applying a requirernent is impracticable when the enlity cannot spply it afler making every reasonable effort to do so. It is impracticable to apply the changes relrospectively if:

The effects of the retrospective application or retrospecti are not d inable; or

The retrospective application or restatement requires iptions about what 's intent would have been in that period; or

The retrospective application or retrospective restatement requires significant estimates of amounts and it is impossible to distinguish objectively information about those estimates that existed

at that time.

Estimates
In accordance with Tnd AS, as at the date of transition to Ind AS an entity's estimates shall be consistent with the estimates made for the same date in accordance with previous GAAP {(after

adjustments to reflect any difference in accounting policics). unless there is objective evidence that those estimates were in crror.

Ind AS estimatesas at | April 2023 are consistent with the estinuates as at the same dale made in conformity with previous GAAP except for impairment of financial assets based on Expected
credil loss in accordance with Ind AS on the date of mansition as this was not required as per previous GAAP.

Reconciliation between previous GAAP and Ind AS
Ind AS 101, Firsi-time Adoption of Indian Accounting Standars, requires an entity to 1 ile equity, lotal compreliensive income and cash flows for prior periods. The following tables
tepresent the reconciliations from previous GAAP to Ind AS as at the periods specified below.

Reconciliation of other equity
The Company has also prepared a reconciliation of equity as at 31 March 2024 and 0L April 2023 under the previous GAAP with the equity as reported in these financial statements under [nd

AS, that reflect the impact of [nd AS on the comy of stat of Balance Sheet which is presented below:
Asat As at

Tartonlun Note 31 March 2024 1 April 2023
‘Total Equity as per previous GAAP 4,479 -5
Adjustments on account of:

- Security deposits accounted at amortised cost C6.1 6 -

- Accounting for Leases €6.3 -28 -

- Deferred tax asset recognised on Josses available to carry forward under C6.8 47 -

Income Tax Act, 1961 - -

Subtotal 4,504 -5
!Tnlll Equity as per Ind AS 4,504 -5




PoreSoftware Technologies Private Limited
Notes to the Standalone Financial Statements as at 31 March 2025

C2: Reconciliation of assets and liabilitics presented in the Balance Sheet prepared as per Previous GAAP and as per Ind AS as at 01 April 2023 is as follows:

Particulars

Previous GAAP*

Adjustment on
transition to
Ind AS

Ind AS

Assets

Non-current assets
(a) Property, plant and equipment
(b) Capital work-in-progress
(c) Intangible assets
(c) Intangible assets under development
(d) Right-of-use assets
(e) Financinl assets
(i) Other financial assets
(f) Deferred tax asset (net)
(g) Other non-current assets

Current assets
(a) Inventorics
(b) Financial assels
(ii) Trade receivables
(iii) Cash and bank balances
(v) Other financial assets
(c) Other current assets

(]

2

TOTAL

[FER

Equity and liabilities

Equity

Equity share capital

Instruments entirely equity in naturc
Other equity

Liabilities
Non-current liabilitics
(a) Financial liabilities
(i) Borrowings
(ii) Lease liability
(iii) Other financial liabilitics
(b) Provisions
(¢) Other non-current liabilities

Current liahilities
(a) Financial liabilitics
(i) Borrowings
(ii) Lease liability
(iii) Trade payables

Total outstanding dues of Micro Enterprises and Small Enterprises
Total outstanding dues of creditors other than Micro Enterprises and Small Enterprises

(iv) Other financial liabilities
(b) Provisions
(c) Other current liabilities

(5)

(5)

)

4)

2

TOTAL

3

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.




PureSoftware Technologics Private Limited
Notes to the Standalone Financial Statements as at 31 March 2025

C2: Reconciliation of assets and liabilities presented in the Balance Sheet prepared as per Previous GAAP and as per Ind AS as at 31 March
2024 is as follows:

Particulars Previous GAAP*  Adjustment on Ind AS
transition to
Ind AS
A Assels
1. Non-current assets
(a) Property, plant and equipment 354 - 354
(c) Intangible assels - " -
(d) Right-of-use assets - -396 396
(¢) Financial assets - - -
(1) Investments 716 0 716
(ii) Other financial assets 56 =25 81
(f) Deferred tax asset (net) 558 45 603
(g) Other non-current assets 196 50 146
1,880 -416 2,296
2. Current assefs
() Financial asscts
(ii) Trade receivables 4,382 0 4,382
(iii) Cash and bank balances 1,960 - 1,960
(v) Other financial assets 1,828 52 1,776
(b) Current tax asset (net) - =24 24
(c) Other current assets (5! -34 105
8,241 -6 8,247
TOTAL 10,121 =422 10,543 |
B Equity and liabilities
1 Equity
1. Equity share capital 324 0 324
2 Instruments entirely equity in nature - -0 0
3: Other equity 4479 -25 4,504
4,803 -25 4,828
11 Liabilitics
1. Non-current liabilities
(a) Financial liabilities X
(i) Lease liability - -232 232
(it) Other financial liabilities - - -
(b) Provisions 833 0 833
833 -232 1,065
2. Current liabilitics
(a) Contract Liability - -93 93
(@) Financial liabilities - - -
(i) Borrowings - - -
(ii) Lease liability - -167 167
(iii) Trade payables - s =
Total outstanding dues of Micro Enterprises and Small 12 42 54
Total outstanding dues of creditors other than Micro Enterpriscs 66 -1,241 1,307
(iv) Other financial liabilities - -1,682 1,682
(¢) Current tax liability (net) - - -
(b) Provisions 339 454 794
(¢) Other current liabilities 4,068 3,515 553
4,484 -165 4,650
TOTAL 10,121 -422 10,543

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
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C4: Reconciliation of profit and loss pr d in the Stat

of Profit and Loss prepared as per Previous GAAP and as per Ind AS as at 31 March 2024 is as

follows:
Adjustment on
Particulars Previous GAAP* transition to Ind AS
Ind AS
Income
1 Revenue from operations 27,324 25 27,299
2 Otlier income 81 (16) 64
3 Total revenue (1 +2) 27,405 9 27.363
4 Expenscs
(d) Employee benefits expense 21,372 145 21,517
(f) Depreciation and amortisation 265 141 407
() Finance costs 92 25 117
() Other expenses 3,795 (304) 3.491
Total expenses 25,524 8 25,532
5 Profit before tax (3-4) 1,881 1 1,831
6 ‘Tax expenses:
(a) Current tax 836 - 836
(b) Deferred tax (307) (54) (361
Income tax of earlier Year (3) - 3)
Total tax expense 526 (54) 472
7 Profit for the year (5-6) 1,355 55 1,359
8 Other comprehensive income
Re-measureinent gains/ (losses) on defined benefit plans - 28 23
Income tax cffect - -7 -7
Exchange differences on transkating the financial statements of a foreign operation - - 3
Other comprehensive income for the year, net of tax - 21 21
Total comprehensive income for the year (7+8) 1.355 76 1.380
C5: Recenciliation of cash [low statement for the year ended 31 March 2024
Amount in Rs.
Adjustment on
Particulars Previous GAAP™ transition to Ind AS
Ind AS
A. Net cash flow from operating activilies 4,179 162 4,341
B. Net cash flow from investing activitics (100} (0) (100)
[ Net cash flow from financing activities (2.175) (162) (2.337)
Net increase/(decrease) in cash and cash equivalents 1,904 [] 1,904
Cash and cash equivalents at the begianing of the year 1 - |
Cash and Cash Equivalents acquired pursuant to scheme of arrangement 55 - 55
Cash and cash equivalents at the end of the year 1,960 0 1,960

* The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purpose of this note.
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6.2

63

C6.4

(C6.5 Finance Cost

C6.6 Foreign Exchange Gain/Loss

C6.7

Cas

Co.9

C6.10

C6.11

C6.12

C6.14

C6.15

C6.16

C6.18

C6.19

Co6.20

C6.20

" Deferved Tax

Notes:

Security Deposits

The Company has placed interest free security deposits with its lessors which under the previous GAAP was accounted at the nominal value. Ind AS 109 requires discounting of such deposits to the
present value at meeption with the reduction being considered as a Right of Use Asset (ROU). The ROU is amortised over the expected period of lease to Profit and Loss, Correspondingly interest
income is accreled on a time proportion basis with the corresponding debit {o the security deposit. The impact of this adjustment to the equity on the lransition date is Rs NIL with a cormresponding|
adjustment in Security Deposits. The Profit and Loss for the year ended 31 March 2024 is adjusted for the income amortised amounting to Rs. 6 lakhs.

Defined benefit obligation

Both under the Previous GAAP and Ind AS, the Company recognized cosls related to its post-employment defined benefit plan on an actuarial basis. Under previous GAAP, the entire cost, including
actuarial gains and losses, are charged to profit or loss. Under Ind AS, remeasurements comprising of actuarial gains and losses are recognized immediately in the Balance Sheet with a comesponding|
debit or credit to retained earnings through OCI. Thus the employce benefit cost is reduced by such amount with a corresponding adjustment on defined benefit plans has been recognized in the OCI net|
oftax. As aresult of this change, the profit for the year ended 31st March, 2024 increased by ¥ 21 Lakhs There is no net impact on the 1otal equity as at 31st March, 2024,

Leases

Under the previous GAAP, Rent expenses on premises will be charged to statement of profit and loss on straight line basis. Under Ind AS, lessees are required to recognise [eases on the balance sheet
(unless exempt by the standard), which will reflect their right to use an asset for a period of time and the associated lability for payment. All leasc linbilities are to be measured with reference to an
estimate of the leasc term, which includes optional lease perinds when an entity is reasonably certain to excise an option to extend{or not to terminate) a lease. On transition, the adaption of the new|
standard resulted in recognition of Right-of-Use' asset of NIL, and a lease liability of NIL Lakhs as at April 1, 2023.

The accounting for ROU and lease liability under Tnd AS and the accounting for amortisation (Rs 141 lakhs) and interest accrucd (Rs 44 lakhs) respectively which was not applicable in previous GAAP
and is now included in Ind AS Financial statements, The rent expense for Rs 157 lakhs recorded in previous GAAP (IGAAP) has been d. The combined impact of the aft ioned adj

is Rs 28 lakhs.

Othier comprehensive Income

Under Ind AS, all items of income and expense recopnised in a period should be focluded in profit or loss for the period, unless a standurd requires or permits otherwise. Items of income and expense
that arc mot recognised in profit or loss but are shown in the Statement of Profit and Loss as ‘other prebensive meome” inchudes re-measurements of defined benefit plans, foreign exehange
differences arising on translation of foreign operations. The concept of other comprehensive income did not exist under the Previous GAAP.

Under Ind AS, interest paid to statwtory anthorities for Rs 19 lakhs has been reclassificd to other expenses. Under IGAAP, this has been reclassified in finance cost.

Under Ind AS, foreign exchange loss for Rs 23 lakhs has been reclassified to other income. Under IGAAP, this has been reclassificd in other cxpenses.

Other equity

to retained and other comprehensive income has been made in accordance with Ind AS, for the above mentioned line items.

The Compuny has unused tax losses of carier years available for sctofl against the taxable income of future years. In the absence of virtual virtual certainty supported by convineing evidence, the
Company had not recognised a deferred tax asset on such unusued losses available for carry forward and setoff'in future years. Based on an evaluation under Ind AS, the Company has assessed the
probability of future 1ax profits against which the unused tax losses will be available for setoff and recognised the deferred 1ax assel as at the transition date with the cansequent increase of deferred tax
asset and the corresponding adjustment to the retained camings amounting, to Rs 7 lakhs.

Instruments entirely equity in nature
Non-Cunmlative Compulsory Convertible Preference Shares (NCCPS) are rechassificd to Instraments entircly equity in nature in Ind AS, and under IGAAP it is reclassified in share capital

Contract Liability
Uneamed revenue for Rs 93 lakhs are reclassified under Contract Liability in Ind AS and under Ipaap it was reclassified in Other Current Liabilities.

Provisions

Provisions under Ind AS include: (a) provision for performance bonus (Rs 455 lakhs and Rs 61 lakhs) are reclassificd from employee bencfit payables and expenses payables respectively under IGAAP.

Employce benefit expenses

() Acluarial gain or loss as per Ind AS for Gratuity for Rs 28 lakhs has been reclassified from employee benefit expenses in IGAAP (o Other Compreheusive Income.
(b) Insurance related expenses for employees for Rs 116 lakhs has been reclassified from Other Expenses to employee benefit expenses.

Trade Payables
Provision for expenses are reclassitied to Trade Payables under Ind AS, however it was reclassified in Other Current Liabilities in IGAAP.

Other non current assets

Receivables from Revenue Authorities/Statutory Anthorities amouating 10 Rs. 56 lakhs have been reclassified to Other Non-Current Assets under Ind AS, from Long-Term Loans and Advances under
IGAAP.

Other Financial Asscts

(2) Long-term deposits with banks with a maturity period of more than 12 months amounting to Rs. 9 lakhs has been reclassified under Other Non-Current Assets under [GAAP.

(b) Security deposits - Amount of Rs. 69 lakhs has been reclassified to Other Financial Assets (Nou-Current) and amount of Rs. 7 lakhs have been reclassified to Other Financial Assets — Current under
Ind AS. Amount of Rs 19 lakhs is on account of Ind AS Adjustment. However, amount of Rs 96 lakhs is reclassified under IGAAP under Other Non-Current Assets.

(e)Interest Accured on fixed deposils - Amount of Rs. 2 lakhs has been reclassified to Other Financial Assets (Non-Current). In IGAAP, it was reclassified under other non-current assets and other
current assels.

Other Current Assets

() Advance to employces amounting to Rs. 4 lakhs has been reclassified to Other Current Assets under Ind AS from Short-Term Loans and Advances under [GAAP,
(L) Receivable from Revenue Authoritics/Statutory Authorities amounting 1o Rs, 30 Iakhs has been reclassified to Other Current Asscts under Ind AS from Short-Term Loans and Advances under
IGAAP.

Current Tax Assct (Net)
Receivable from Revenue Authoritics/S y Authoritics ing to Rs. 23 lakhs has been rechssified to Current Tax Assct (Net) under Ind AS, from Long-Term Loans and Advances under
IGAAP.

Other Financial Liabilities — Current
Employce benefits payable amounting to Rs. 1681 lakhs have been reclassified to Other Current Financial Liabilitics under Ind AS, from Other Current Liabilitics under TGAAP.

Receivables/ Payables to/from emplovees
Amount of Rs 0.34 lﬂlyﬁﬁaﬁql\opmhm to employees,
o






